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M3BewTaj Ha He3aBMCHHUOT PeBM3Op A0 akunoHepuTe Ha BuuHep INajcd — Buena
Muwypexc Mpyn Al Ckonje

W3BewTaj 3a prMHAHCHCKMTE U3BeWTAMN

M3epLunBMe pesusmja Ha NpuapyHUTE uHaHCUCKK u3eellTan Ha Bunep fajd — BueHa
WRrwypeHc Mpyn A Ckonje ("OpyWwWTBOTO"), KAKD LUTO CE NpWKaXaHW Ha cTpaHuTe of 1
no 59, kow ce coctojat oa GunaHcoT Ha cocTojba Ha 31 aekemepu 2023 rogwHa w
BUnaHcoT Ha ycnex, M3BeLUTajoT 3a NPOMEHW BO KanuTanoT U U3BELUTAjoT 3a Napu4yH1OT
TEK 33 rogvHara Toraw 3aBplUeHa, u BenellkuTe Kou ce cocTojat of npernes Ha
3Ha4yajHUTe CMEeTKOBOACTBEHW NONWTUKN 1 Apyru objacHyBaykn nHpopmauun.

OdzosopHocm Ha pakosodcmeomo 3a puHaHcucKume usgewmau

PaKOBO,IJ,CT BOTO Ha ﬂpyu]TBOTO € OAroBOpHO 32 M3roTeyeawk-€ N peanHa npesemauuja
Ha osue (hpMHAHCUCKW M3BELUTan BO COrNacHOCT CO perynarueara Ha AreHuujata 3a
cynepsuavja Ha OCUIypyBawe, Kako W 3a TakBa WHTEepHa KOHTpona 3a Koja
paKoBOACTEBOTO CMEeTa [EeKa € HeonxofgHa 32 [a Ce OBO3MOXMW W3roTBYBake Ha
(hMHaHCMCKN n3BeLUTan kou ce ocnobofeHy o4 MaTtepujanHo 3HaqajHu rpeLwku, buno aa
Ce pe3ynTtaTt Ha namama NN HeHamepHO HanpaBeHW rpeLuKn.

OdzosopHOCM Ha pesu3opom

Halwa oaroBopHOCT € fa Mckaxeme MHEHWE 3a oBWe (PUHAHCWCKW M3BELLTaN BP3 OCHOBa
Ha Hawarta pesu3anja. Hue ja u3BpwMBME HalwaTta peBu3anja BO COrMacHoCT Co
CraHpapauTe 3a pesuawja npudarenmn n objaseHn so Penybnuka CesepHa MakefoHuja
8o Cnyx0eH BecHuk Bp. 79 og 11 jyHu 2010 roguxa. OBve cTaHgapan vavckysaar ga
Ce npugpxyBame Ha peneBaHTHWUTE eTWUYKW CTaHgapau n aa ja nnaHupame v oa ja
U3BpWWME PpeBuawjaTa co uen Ja ce 3p06ueMe Co pasymHa yBEepeHOCT AeKa
(UHEHCUCKUTE U3BELLTau He COAPXAaT MaTepujanHo 3Ha4YajHU rpeLuKu.

PeBmnavjata BKnydYyBa cnpoBedyBarbe Ha Mmpoueaypw 3a Aobusare Ha peBu3opcKn
[OKa3K 3a vaHocuTe W obpasnoxeHujata Bo (hUHaHCUCKUTE uaselwTaun. WsbpaHute
npoLeAypy 3aBACaT 04 HALUWTE NPOLIEHKM, BKNYYYBajku MM U NPOLEHKUTE Ha pUanLuTE
3a SHGHEjHH rPELWKn BO q;mHchmcwae M3BELUTan KaKo pe3yntart Ha uiMama wnu
HEHaMepHO HanpaBeHu rpeLukv. Bo NpoueHyBareTo Ha OBWE pUanLU, v pasrnenasme
COOABETHUTE WHTEPHM KOHTPONMA BOCMOCTABEHW BO [PYLUTBOTO 3a M3roTByBaH:e M
peanHo nNpUKaXyBare Ha (UHAHCUCKUTE W3BETaW C€O Uen fAa AawusajHupame
PEBM30PCKA NPOLIEAYPY COOABETHU Ha OKOMHOCTUTE, HO HE 1 33 4a M3pasime MHEHue
3a edmKacHoCTa Ha MHTEPHUTE KOHTPONW BocnocTaseHn Bo [pywteoTo. PeBusujara,
UCTO Taka BKMy4yBa OCBPT Ha KOPUCTEHUTE CMETKOBOACTBEHM NOMUTUKN U 3HAYajHUTE
NPOLEHKU HAarpaseHW Of PaKOBOACTBOTO, KaKO U OLEHKA Ha 3[4eKsaTHOCTa Ha
MPUKaXYBaHETO Ha MHDOPMaLUUTE BO (OMHAHCUCKUTE W3BELLTaMW.

Hve cme ybepeHu geka peBM3OPCKUTE AOKa3W KOW rv JoBuvBMe Ce OOCTaTOqHM U
cooABeTHU 32 Aa 06e3befaT OCHOBA 33 HALLUETO MHEHUE,




H3eewmaj Ha He3asucHUOM pesu3op

Muerue

Cnopeg Halwe MHeHue, (PMHaHCUCKUTE U3BeLUTaun peanHo u 0B6jeKTUBHO ja npukaxkysaaT
thvHaHcuckaTa cocTojba Ha [pywTeoto Ha 31 aekemepu 2023 roguHa, Kako 1 HeroeaTa
d:IMHaHCHCI(a yCnewHoCT W HEeroBNOT napwdeH TeK 3a rognHara Toraw 3asplueHa, BO
COrNacHoCT CO perynatusara Ha AreHuujata 3a cynepenanja Ha ocurypyBsate.

OcmaHamu npaluarba Kou ce o0Hecyeaam Ha criopedbeHume uHgpopmayuu

DPrHaHCUCKUTE U3BelwTaun Ha [dpyWwTBoTO 3a roauHuTe 3aspwenn Ha 31 gekemepu 2022
roguHa u 31 aexkemepn 2021 roguHa (oa kow npouanerysa BunaHcoT Ha coctojba Ha 1
jaHyapu 2022 rogwHa), CO WMCKYYOK Ha KopekuuuTe onuwanu eo Benewxa 18 op
duHaHcuckuTe ussewTan, Oea peBuOWpaHW Of [APYr PEBU3OP KOJLITO WCKaXa
HeMoaUUKyBaHO MUCTEHE 3a THe diMHaHcucku ussewwTan Ha 10 anpun 2023 roguHa
n 21 anpun 2022 rogvHa.

Kako gen oj HawaTa pesusnja Ha (bMHaHCUCKWTE U3BeLLTan 3a rognHaTa saBpLUeHa Ha
31 pekemepu 2023 roavHa, U3BPLUMBME peBU3Uja W Ha KOpEKUMWTE OnulaHu BO
benewka 18 op dwuHaHcucknTe w3BewTanm kou 6ea HanpasBeHM 33 NOBTOPHO
npukaxysawe Ha cnopeabeHnTe nHhopMauuu 3a rognHaTa 3asplueHa Ha 31 gekemspu
2022 v BunaHcoT Ha cocTojba Ha 1 jaHyapu 2022 roguHa.

Hue He 6eBme aHraxupaHu 4a 3BpLUKMME PeBu3nja, NpoBepKa unn Aa npuMeHumMe Guno
KakBu npouegypwn Ha {bHHaHCMCKHTE n3eelTaun 3a roguHnTe 3asplueHn Ha 31 AdeKeMmepu
2022 v 31 pekemepw 2021 (kou He ce NpuKaxkaHy BO NPOAOMKEHUE) UNKu Ha BunaHcoT
Ha cocTojba Ha 1 jaHyapwu 2022 roavHa, ocBeH OHWe Kow ce noTpebHwu BO Bpcka co
KOopeKkuuuTe onuwaHu Bo benewka 18 o huHaHcuckuTe naselwwtan. CooaBeTHO Ha TOa,
HWe He u3pasyeBame MWUcnere unu kakea Buno gpyra copma Ha yeepysake 3a Tue
(DHHEHCHCKH nasewTan BO UenuHa. Cenax, cnopeg Hawe MHeHue, KopekuuuTe
onuwaHu so benelwka 18 ce coogBeTHU W CE€ NPaBUIMHO NPUMEHETH.

WM3sewTaj 3a Apyru npaBHK U perynatopHu bapamwa

[oduwen ussewmaj 3a pabomama Ha Lpywmeomo u3zomeeH coznacHo bapatbama
Ha 4yneH 384(2) 00 3akoHom 3a mpeaoscku opyumsa

CornacHo wauckyBawaTa Ha uneH 34(g) og 3aKOHOT 33 peBWawja, HWe W3BecTyBame
AeKa UCTOPUCKNTE PUHaHCKUCKW HbopmaLun obenogeHeTy Bo roguLWHMOT M3BeLITa] Ha
[OpylWwTBOTO, W3roTBeH Of PakoBOACTBOTO cornacHo Bapawata Ha uneH 384(7) opg
3aKoHOT 3a TProBCKM APYLUTBA, C& KOH3UCTEHTHW BO CUTE MartepujarHu acnektu, co
roguiiHaTa cmeTka Ha JpywteoTo u co dmHaHcuckuTe uHdopmauum obenogeHeTv Bo
pesuavparnTe MUHaHCUCKK u3seluTan Ha [pyLTBOTO, Ha W 3a roAnHaTa Koja 3aBpLuyea
Ha 31 pekemspu 2023 roguHa. PakoBoacTBOTO € OArOBOPHO 33 WM3roTByBake Ha
rogvlLHaTa cMmeTka Ha [pywTeoTo Koja wro Belue ogobpeHa of YnpasHuoT Oadop Ha
OpywTeoTto Ha 28 despyapn 2024 roguHa 1 38 U3roTeByBame Ha roAuLLHWOT N3BEeLTaj
Ha akTueHocTuTe Ha [pywTsoTo, kojwTo Bewe opobpeH og YnpasHuotr Onbop Ha
OpywrsoTo Ha 26 anpun 2024 roguHa.

Ckonje, 30 anpun 2024 rognHa

KMMI™ Pesnaunja OO
OBNACTEH PEBW3OP Ynpasuten
CpraH PaxiefioBuk CpraH PaHfenc :

|




BUWHEP JIAJ® - BueHa UHwypeHc Mpyn ALl Ckonje

®PuHaHCMCKM M3BeLITam 3a rogmHara 3aBplueHa Ha 31 gpekemBpu 2023

(cume u3Hocu ce 8o unjadu MK/] oceeH ako He e nouHaky HagedeHo)

BunaHc Ha ycnex

A. NPUXoam oa PABOTEHRETO

. BAPABOTEHA NPEMWUJA (HETO NPUXOOu oA
NMPEMUJA

1. BpyTo nonucupaHa npemuja 3a ocurypyBame
2. bpyTo nonvcupaHa npemMuja 3a coocurypyBame

3. BpyTto nonucupaHa npemuja 3a
peocurypysatbe/peTpoLiecuja

4. bpyTo nonucupaHa npemuvja npegageHa Bo
CcooCcurypyBame

5. bpyTo nonucupaHa npemwuja npegageHa Bo
peocurypysame/ peTpoLiecuja

6. MNpomeHa Bo BpyTo pe3epBaTa 3a NPeHOCHa Npemuja

7. MpomeHa Bo GpyTO pe3epBaTa 3a NPEHOCHa Npemuja -
[en 3a CoOoCUrypyBame

8. NMpomeHa Bo OpyTO pesepBaTta 3a NpPeHocHa npemMuja -
[Oen 3a peocurypyeare

Il. IPUXOau OA BJTIOXYBAHKA

1. Mpuxoau oA NOAPYKHULM, NPUAPYKEHN APYLUTBA U
3aeAHUYKN KOHTPOSNMPAHW EHTUTETH

2. MNpuxoam op BrnoxyBaka BO 3eMjULUTE U FPafeXHU
ob6jekTun

2.1 MNpuxogun og HAEMHUHU

2.2 lNpuxoawm of 3roneMyBake Ha BpeQHOCTa Ha 3emjuLlTe u
rpagexHun objektn

2.3 Mpuxoam oA npodaxba Ha 3eMjuLLITE U rPageXHN
objekTn

3. Mpuxoau og kKamaTun

4. MNo3UTUBHM KYPCHU Pa3nUKu

5. BpeaHOCHO ycornacyBawe (HepeanuaupaHv [OGUBKH,
cBeAyBake Ha 06jeKTUBHA BPeaHOCT)

6. Peanu3upaHu no6meku og npogaxo6a Ha (puHaHCUCKHK
UMOT - KanuTanHa goouBKa

6.1 ®rHaHCKUCKN BNOXYBaka pacrnonoxnmem 3a npogaxota

6.2 duHaHcKCKkM BNOXYBara 3a TpryBake (Mo 06jekTuBHa
BpeaHOCT)

6.3 OcTtaHaTh buHaHCKCKM BMNOXYyBaka

7. OcTaHaTu npuxoau oA BroXyBatba

lil. nPUXOAM NO OCHOB HA NPOBU3UK OL4
PEOCUI'YPYBAE

IV. OCTAHATU OCUT'YPUTENHO TEXHNYKHN NPUXOAON,
HAMAIJIEHU 3A PEOCUT'YPYBAKE

V. OCTAHATU nPuxoaun

BenelknTe koH Cbl/IHaHCI/ICKMTe n3BeLlTam ce CoCtaBeH e Ha oBne d)VIHaHCI/ICKI/I n3sewitau

Beneluka 2023 2022
607.833 414.471
7
467.230 374.702
7 493.075 399.652
7 (25.551) (24.841)
7 (237) (243)
(57) 134
125.727 32.539
8 35.340 30.840
8 23 )
8
89.818 _
546 1.699
) 1.330
546 369
8 - -
2.597 (71)
154 128
12.125 7173




BUWHEP JIAJ® - BueHa UHwypeHc Mpyn ALl Ckonje

®PuHaHCMCKM M3BeLITam 3a rogMHara 3aBplueHa Ha 31 gpekemBpu 2023

(cume u3Hocu ce 8o unjadu MK/[] oceeH ako He e nouHaky HageOeHO)

BunaHc Ha ycnex (npogonkyBa)

B. PACXOAW OO PABOTEHETO
I. HACTAHATU LUTETU (HETO TPOLLUOLIM 3A LUTETW)

1. BpyTo ucnnaTtenu wWretun

2. HamanyBamne 3a npuxonoT of 6pyTo peanunsvpaHu
perpecHu nobapysara

3. bpyTo ncnnareHu WTeTU — Aen 3a coocurypysare

4. bpyTo ucnnateHu WTeTn — Aen 3a
peocurypyBame/peTpoLecuja

5. MpomeHnn Bo 6pyTo pe3epBuTe 3a LITETU

6. MNpomeHn Bo BpyTo pe3epBuTe 3a WITETU — AEN 3a
coocurypyBare

7. MNpomeHu Bo BpyTo pe3epBuTe 3a LITETU — Aen 3a
peocurypysatbe

Il. TIPOMEHN BO OCTAHATUTE TEXHUYKU PE3EPBMU,
HETO O[] PEOCUI'YPYBAKE

1. MpomeHn BO maTeMaTuyKarta pe3epBa, HeTO of
peocurypyBsate

1.1 MNpomeHu Bo BpyTO MaTemaTnykaTa pesepsa

1.2 MNMpomeHun Bo GpyTO MaTemaTuykaTa pesepsa - fen 3a
coocurypyBare/peocurypyBame

2. NpomeHn BO eKBUNU3aLMoOHaTa pesepBa, HeTO o4
peocurypyBame

2.1. MpomeHn BO GpyTO ekBMM3aLmoHaTa pesepsa

2.2 MpomeHn Bo GpyTo ekBUNM3aLMoHaTa pesepsa - Aen 3a
coocurypyBame/peocurypyBame

3. MpomeHn BO ocTaHaTUTE TEXHUYKN pe3epBU, HETO O,
peocurypyBsamse)

3.1 NpomeHu BO ocTaHaTuTe BpyTO TEXHUYKN pe3epBu

3.2 NpomeHn Bo ocTaHaTuTe BpyTO TEXHUYKN pe3epBu — Aen
3a COOCUTypyBak-e U peocurypyBate

lll. "IPOMEHW BO BPYTO MATEMATUYKATA PE3EPBA
3A OCUIYPYBAE HA XUBOT KALE
WHBECTULMOHUOT PU3UK E HA TOBAP HA
OCUIYPEHUKOT, HETO Of1 PEOCUTYPYBAKE

1. MpomeHn Bo OpyTO MaTemaTnykaTa pesepsa 3a
OCUrypyBak-€ Ha XMBOT Kae MHBECTULMOHUOT PU3MK € Ha
TOBap Ha OCUTYPEHUKOT

2. lNMpomeHn Bo BpyTo MaTemaTnykaTa pe3epsa 3a
OCUrypyBame Ha XUBOT Kage MHBECTULMOHNOT PU3MK € Ha
TOBap Ha OCUTYPEHUKOT — e 3a COOCUTypyBaH-€e U
peocurypyBame

BenelknTe koH Cbl/IHaHCI/ICKMTe n3BeLllTam ce CoCtaBeH gen Ha oBme C*)VIHaHCI/ICKVI n3sewitaun

10

10

10

10

10

10

(569.284) |  (384.971)
(104.798) (94.164)
(113.832) | (102.594)
9.744 10.341
(986) (2.743)
276 832
(29.020) (27.919)
(29.020) (27.919)
(39.715) (40.028)
10.695 12.109
(233.690) (81.928)
(233.690) (81.928)




BWHEP JIAJ® - BueHa UHwypeHc Mpyn ALl Ckonje

®PuHaHCMCKM U3BeLITam 3a rogmHara 3aBplueHa Ha 31 gpekemBpu 2023

(cume u3Hocu ce 8o unjadu MK/] oceeH ako He e nouHaky HagedeHo)

BunaHc Ha ycnex (npopomnkyBa)

IV. TPOLLOLK 3A BOHYCU U NONYCTU, HETO OO
PEOCUIYPYBAILE

1. Tpowouw 3a 6oHycK (Kou 3aBucaT of pe3ynTaToT)

2. Tpolwiouy 3a NonycTu (Kom He 3aBucat of pesynTaTor)

V. HETO TPOLLUOLM 3A CNIPOBEJYBAKE HA
OCUI'YPYBAHWETO

1. Tpowouwm 3a cTeKHyBaH€e
1.1 MNposu3snja

1.2 BpyTo nnatu 3a BpaboTeHUTe BO BHATpeLlHaTa
npogakHa mpexa

1.3 OcTaHaTy TpoLIOLM 3a CTEKHYBaHke
1.4 lNpomeHa BO 0AMOXEHUTE TPOLLIOLIM 3a CTEKHYBaHe (+/-)

2. ABMUHUCTPATUBHMU TpoLUOLM

2.1 AmopTu3aumja Ha MaTepujanHu cpeacTsea Kou
criyXaT 3a BpLueHe Ha AejHocTa

2.2 Tpowouu 3a BpaboTeHUTe
2.2.1 MNnatu u HagomecToum

2.2.2 Tpowouu 3a gaHoum Ha nnaTtvM 1 HagoMecToLM Ha
nnara

2.2.3 MNpuaoHecu of 3aJ0MmKUTENHO counjanHo
ocurypyBare

2.2.4 Tpowoumn 3a AONOMHUTENHO MNEH3UCKO OCUTypyBaHe 3a
BpaboTeHn
2.2.5 OcTtaHaTu TpoLlouu 3a BpaboTeHu

2.3 Tpowouu 3a ycnyrv Ha (pM3nYKM nuua Kom He BpLuaT
AejHocT (goroBopu 3a paboTa, aBTOPCKU JOFOBOPU U
ApYyrv npaBHU 0OHOCH) 3ae4HO CO CUTe AaBayKu

2.4 OctaHaTU agMUHUCTPATUBHU TPOLLOLM
2.4.1 Tpowouum 3a ycnyrm

2.4.2 MaTtepwujanHu TpoLloum

2.4.3 Tpowoum 3a pesepBrpate 1 0CTaHaTU TpoLLoun of
paboTereTo

BenelknTe koH Cbl/IHaHCI/ICKMTe n3BeLllTam ce CoCtaBeH fen Ha oBne C*)VIHaHCI/ICKI/I n3sewitaun

1

1
11

11

11

1

11
11

11

11
11
11

11

(290) (137)
(290) (137)
(171.899) | (141.947)
(115.680) (82.813)
(130.940) (79.634)
(8.179) (6.341)
(1.434) (1.379)
24.873 4.541
(56.219) (59.134)
(2.615) (2.617)
(28.258) (26.195)
(15.015) (14.746)
(2.221) (1.964)
(9.838) ( 8.549)
(1.184) (936)
(3.660) (3.337)
(21.686) (26.985)
(13.732) (19.061)
(2.759) (3.785)
(5.195) (4.139)




BWHEP JIAJ® - BueHa UHwypeHc Mpyn ALl Ckonje

PuHaHCMCKM M3BeLITam 3a rogMHara 3aBplueHa Ha 31 gpekemBpu 2023

(cume u3Hocu ce 8o unjadu MK/[] oceeH ako He e nouHaky HageOeHO)

BunaHc Ha ycnex (npogornkyBa)

VI. TPOLLUOLIM O1 BNOXYBAHA

1. AMopTu3aumja u BpeAHOCHO ycornacyBawe Ha
MaTepujanHu CpeAcTBa KOM He CrnyXaT 3a BpLuewe Ha
AejHocTa

2. Tpowoum 3a kKamatu

3. HeraTMBHM KypCHM pasnuku

4. BpeoHOCHO ycornacyBawe (HepeanusnpaHu 3aryom,
cBegyBake Ha 06jeKTUBHA BPeaHOCT)

5. Peanuaunpanu 3ary6m oa npogax6a Ha omHaHCUCKK
UMOT - KanuTanHa 3aryba

5.1 ®uHaHCKCKM BNOXyBaka pacronoxrvem 3a npoaaxta

5.2 drHaHCcKCKK BroXyBaha 3a TpryBake (Mo objekTuBHa
BPEAHOCT)

5.3 OcTaHaTy hMHaHCUCKN BMNOXYBaka
6. OcTaHaTy Tpollouu oA BroXyBaka

VII. OCTAHATU OCUT'YPUTENTHO TEXHUYKU
TPOLUOLN, HAMATIEHU 3A PEOCUTYPYBAKE

1. Tpowouwu 3a npeBeHTUBa

2. OcTaHaTh OCUIypUTESTHO TEXHWUYKM TPOLLIOLM, HaMarneHu
3a peocurypyBare

VIIl. BPEAHOCHO YCOIMACYBAHKE HA
NMOBAPYBAHATA MO OCHOB HA NMPEMUJA

IX. OCTAHATU PACXO[MU, BKYUYBAJKU U
BPEOAHOCHW YCOITIACYBAHA

X. NOBUBKA 3A OENOBHATA FOOUHA NMPEN
O[NAHOYYBAHE'

XI. 3ATYBA 3A [IENOBHATA FOIMHA NPEQ
O[OAHOYYBAHE

Xll. BAHOK HA OBMBKA OQHOCHO 3AIYGA
XIlil. OANOXEH OAHOK

XIV. OOBMBKA 3A OENTOBHATA NOAMWHA NoO
OOOAHOYYBAHE

XV. 3ATYBA 3A [EJIOBHATA FOAVHA MO
OOOAHOYYBAHSE

BenelknTe koH CbVIHaHCVICKMTe n3BeLllTam ce CoCtaBeH gen Ha oBne d)VIHaHCI/ICKVI n3sewitTau

12 (445) (35.777)

12 i i

12 (59) (1.702)
12

i (33.272)

(235) (708)

i 9

(235) (717)

12 (151) (95)

(25.149) (2.606)

(25.149) (2.606)

(3.992) (493)

(1) ;

38.551 29.500

13 (3.969) (2.923)

34.582 26.577




BWHEP JNIAJ® - BueHa UHwypeHc Mpyn ALl Ckonje
PuHaHCMCKM u3BeLlTan 3a rogMHarta 3aBpweHa Ha 31 nekemBpu 2023

(cume u3Hocu ce 8o unjadu MK/] oceeH ako He e nouHaky HasedeHo)

BunaHc Ha cocToj6a

AKTUBA
A. HEMATEPWUJAJIHU CPE[JCTBA

1. l'yasun

2. OcTtaHaTi HemaTepujanHu cpeacTsea
B. BITOXYBAA

. SEEMJULLUTE, TPAOEXHU OBJEKTU U
OCTAHATU MATEPWUJAITHU CPEACTBA

1. 3emjuwite 1 rpapexHu objeKTN Kou cnyxat
3a BpLUeHe Ha AejHocTa

1.1 3emjuwte

1.2 'papgexHu objekTn

2. 3emjuwiTe, rpageXxHu o6jekTn n ocTaHaTu
CpeacTBa KOM He CryKaT 3a BplUeH€e Ha
AejHocTa

2.1 3emjuite
2.2 ['pagexHu objektn

2.3 OcTtaHaT maTepujanHm cpeacTtsea

ILOUHAHCUCKU BITOXYBAHA BO
OPYLUTBA BO I'PYINA - NOOPYXHULN,
NMPUOPYXEHU OPYWTBA U 3AEOHUYKU
KOHTPOJIMUPAHU EHTUTETU

1. AKuuu, yoenn n octaHatu COMNCTBEHUYKN
WHCTPYMEHTM 0f, BPeQHOCT BO ApYLUTBA BO rpyna
— NOAPYXHULM

2. [lOmMKHUYKM XapTum O BPE4HOCT KOW U
nsgane ApyLwTea BO rpyna - NogpyxHuUmM n
3aeMu Ha ApyLuTBa BO rpyna — nogpy>xHuUm

3. Akuwmu, yaenu n octaHaTu CONCTBEHUYKU
WHCTPYMEHTUN BO NPUAPYXEHW ApYyLUTBa

4. IOMKHUYKN XapTuUKn O BPeQHOCT KoM v
nsgane NpUAPYXeHu ApyLTBa U 3aeMu Ha
npuapy>xXeHn apyLu.

5. OctaHatn douHaHCUCKKM BrIOXyBaka BO
ApyLwiTBa BO rpyna — NOAPYXHULM

6. OcTaHaTh MHaHCUCKN BIIOXYyBaHa BO
NpuapyXeHu gpyLuTea

7. BnoxyBara BO 3aeQHUYKM KOHTPONUpaHu
eHTUTETH

lll. OCTAHATU ®PUHAHCUCKU BITOXKYBAHA
1. PuHaHCUCKM BRoXyBaHa Kou ce YyBaaTt Ao
pocTtacyBame

1.1 JOmKHNYKM XapTumn o BPEeHOCT CO POK Ha
AocTtacyBane [0 efHa roanHa

1.2 [LOMmKHUYKN XapTumn of, BPEOHOCT CO POK Ha
AocTacyBane Haf efHa roavHa

* Buan 6enewka 18

2022 2021

Benewka 2023 MoBTOpHO MoBTOpHO
NpuKaXKaHo* | NpuKaxaHo*

14 7.031 3.957 3.006

14 7.031 3.957 3.006

16, 17 1.066.089 1.016.205 943.226
16, 17 1.066.089 1.016.205 943.226

Benewwkute KoH d)I/IHaHCVICKVITe n3BeLlTanm ce CoCtaBeH aen Ha osme d)VIHaHCVICKVI n3pewitTan




BWHEP JNIAJ® - BueHa UHwypeHc Mpyn ALl Ckonje
PurHaHCMCKM u3BeLlTam 3a rogMHarta 3aBpweHa Ha 31 gpekemBpu 2023
(cume u3Hocu ce 8o unjadu MK/] oceeH ako He e nouHaky HagedeHo)

BunaHc Ha cocToj6a (npogonxyBa)

2. ®uHaHCUCKKN BNOXYyBaHka PacnonoXivBm 3a
npopax6a

2.1 [JJOMmKHUYKM XapTuM o4 BpeaHOCT CO POK Ha 0935 1736
JocTacyBake [0 efHa rognHa -
2.2 [1OMKHUYKM XapTumM o4 BPeQHOCT CO POK Ha 840.296 792.302 698.740
JocTacyBahe Haf efHa roguHa

2.3 AKumMK, yoenu u octaHaTu COMCTBEHUYKK
WHCTPYMEHTM - - -

16 850.231 792.302 700.476

2.4 AKumu 1 ygenu BO MHBECTMLMCKN (DOHO0BM

3. ®nHaHCUCKM BNOXyBaka 3a TpryBamwe 16 841 198 3.509

3.1 [ormKHNYKN XapTuUKn o BPEOHOCT CO POK Ha
JocTacyBahe [0 efHa rognHa - -

3.2 [JomKHWYKN XapTum o BPeAHOCT CO POK Ha
JocTacyBare Haj efHa roavHa - -

3.3 Akuuu, yaenum n octaHatn COMNCTBEHUYKN
WHCTPYMEHTU - -

3.4 AKuuun v yaenum BO MHBECTULMCKM (DOHO0BM 841 198 3.509
4. leno3uTn, 3aeMN U OCTAHATU NNlacMaHu 17 215.017 223.705 239.241
4.1 JapneHu aenosuntun 17 213.500 221.500 236.500

4.2 3aemun 06e30eneHn Co XMnoTeka -
4.3 OcTtaHaTtn 3aemu 17 1.517 2.205 2.741

4.4 OcTtaHaTv nnacmaHu

5. lepuBaTMBHN (PUHAHCUCKU UHCTPYMEHTHU

IV. BENO3UTU HA OPYLLUTBA 3A
PEOCUIYPYBAKE KAJ LIEOEHTU, NO
OCHOB HA OFOBOPU 3A - -
PEOCUIYPYBAIE

B. AEN 3A COOCUTYPYBAKE U
PEOCUI'YPYBAKE BO BPYTO TEXHUYKUTE 20 124.185 113.269 100.194
PE3EPBU
1. llen 3a coocurypyBame 1 peocurypysame BO 20
OpyTO pesepBaTa 3a NpeHoCHa nNpemuja

2. [len 3a coocurypyBame 1 peocurypyBame BO
OpyTo MaTemaTudkaTa pe3epBa

3. [len 3a coocurypyBame 1 peocurypyBate BO
OpyTO pe3epBuTE 3a LUTETU

4. [len 3a coocnrypyBare 1 peocurypyBamwe BO
OpyTO pesepBuTE 3a GOHYCK M NONYCTH - - -
5. [len 3a coocurypyBame 1 peocurypyBame BO
OpyTO ekBMMM3aLUMoHaTa pe3epBaa - - -
6. [len 3a coocurypyBsare 1 peocurypyBame BO
OpyTO OCTaHaTUTE TEXHUYKN pPE3EPBU - - -
7. [en 3a coocurypyBate 1 peocurypysame BO
OpPYTO TEXHUYKUTE PE3EPBU 3a OCUIYpyBare Ha
XXMBOT Kaje pU3MKOT Of BIIOXXYBaHETO € Ha ToBap - - -
Ha OCUTYPEHUNKOT

423 480 346

20 121.834 111.138 99.028

20 1.928 1.651 820

Benewwkute KoH d)I/IHaHCI/ICKI/ITe n3BeLlTanm ce CoCtaBeH gesn Ha osBme d)VIHaHCI/ICKI/I n3pelwtTan




BWHEP JNIAJ® - BueHa UHwypeHc Mpyn ALl Ckonje
PuHaHCMCKM u3BeLlTam 3a rogMHarta 3aBpLeHa Ha 31 nekemBpu 2023
(cume u3Hocu ce 8o unjadu MK/] oceeH ako He e nouHaky HasedeHo)

BunaHc Ha cocToj6a (npogonxyBa)

r. ®MHAHCUCKU BITOXKYBAHA KAJ KOU
OCUIYPEHUKOT o NPEB3EMA
MHBECTULMNCKNOT PU3UK (0OITOBOPU 3A
OCUIYPYBAHE)

A. OANOXEHWU N TEKOBHU AAHOYHU
CPEACTBA - -

1. OAnoXeHW JaHOYHW cpeacTsa -

16 745.211 511.524 429.607

2. TeKoBHM OaHOYHM cpeacTea -

. NOBAPYBAKA 18 27.333 22.898 43.195

. MTOBAPYBAHKA O] HENOCPEAHU PABOTH
HA OCUTYPYBAHE

1. MobapyBara og ocurypeHuum 18 14.072 12.038 11.151

18 14.072 12.038 11.151

2. MobapyBawa o nocpegHULM

3. OcraHatu nobapyBara o HenocpeaHu
paboTu Ha ocurypyBare - - -

Il. TOBAPYBAKA O] PABOTU HA
COOCUIYPYBAHE U PEOCUTYPYBAKE
1. MobapyBara No OCHOB Ha NpemMuja 3a
COOCUrypyBate U peocurypyBame - -
2. NobapyBara No OCHOB Ha Y4eCTBO BO
HaJOMECT Ha LUTETU O COOCUTYpYBaHE U 9.743 10.341 12.409
peocurypyBame

3. Ocranatn nobapyBana o paboTtu Ha
COOCUIypyBaHe 1 peocurypyBame - -

lll. OCTAHATU NMOBAPYBAA 18 3.517 519 19.635

18 9.743 10.341 12.409

1. OctaHaTn nobapyBara 0 HENOCPELAHU

18 2.598 900
paboTu Ha ocurypyBate -
2. MNobapyBara No OCHOB Ha PMHAHCUCKM 18 842 440 18.661
BMNOXyBaHa
3. OctanaTtn nobapyBara 18 78 79 74
IV. NOBAPYBAIBA NO OCHOB HA 3AMNULLAH )
A HEYNMNATEH KANMUTAN - -
E. OCTAHATU CPEOACTBA 56.576 42.890 47.350
l. MATEPUJAITHU CPELOCTBA KOU CITYXKAT
3A BPLUEWE HA OEJHOCTA (OCBEH 15 2,744 2,065 2.509
SEMJULLUTE U TrPAOEXXHU OBJEKTW)
1. Onpema 15 2.744 2.065 2.509
2. OcTtaHaTv maTepwujanHu cpeacTea } _ -
Il. TAPUYHU CPEOCTBA U OCTAHATHU
NMAPUYHU EKBUBANEHTH 19 53.832 40.825 44.840
1. Mapun4yHmn cpencTtea Bo HaHka 19 53.827 40.824 44.833
2. Mapwn4yHu cpeacTtBa Bo bnarajHa 19 5 1 7

3. lagBoeHn napuyHm cpeacTBa 3a NOKpUBah-e
Ha MaTemaTuykaTta pesepsa - -
4. OcTaHaTV Napy4HN CPeaCcTBa U NapuyHK
€KBMBaNeHTH - -

Benewwkute KoH d)I/IHaHCVICKVITe n3seLlTanm ce CoCtaBeH gen Ha oBme d)VIHaHCI/ICKVI n3pewiTan




BWHEP JNNIAJ® - BueHa UHwypeHc Mpyn ALl Ckonje
PurHaHCMCKM u3BeLlTam 3a rogMHarta 3aBpweHa Ha 31 gpekemBpu 2023

(cume u3Hocu ce 8o unjadu MK/] oceeH ako He e nouHaky HasedeHo)

BunaHc Ha cocToj6a (npogonxyBa)

1. 3ANIUXN U CUTEH MHBEHTAP

X. AKTUBH/ BPEMEHCKU
PA3rPAHUYYBAIBA

1. I'IpeTxonHo npecMeTaHn Npmnxoam no oCHOB Ha
KaMaTtn " HAEMHUHAN

2. O4noXeHU TPOLLIOLM Ha CTEKHYBaHe

3. OcTtaHaTn npecMeTaHn NpUxXoam 1 oaNoKeHN
TpoLLOLM

3. HETEKOBHU CPEACTBA KOU CE YYBAAT
3A NMPOOAXBA U NMPEKMHATO PABOTEHE

S. BKYINMHA AKTUBA
n. BOH-BUNNAHCHA EBWOEHUUJA - AKTUBA

MACUBA
A. KAMMUTAN U PE3EPBU

I. 3ANMULUAH KANMUTAN

1. 3anuwaH kanutan og 06UYHN akuun

2. 3anuvwaH kanuTan og, NPUOPUTETHY akLun
3. 3anuwaH a HeynnaTteH Kanutan

Il. TIPEMUU 3A EMUTUPAHU AKLUU
lll. PEBANNIOPU3ALNOHA PE3EPBA
1. MaTepujanHu cpencrtaa

2. dUHaHCKCKM BMNOXYyBakha

3. OcTaHaTtun peBanopu3aunoHn pe3epsm
IV. PESEPBU

1. 3akoHCKM pesepsu

2. CtaTtyTapHu pe3epsu

3. Pe3epsu 3a concTBeHn akuum

4. OTKyneHu CONCTBEHMN aKLmu

5 OcrtaHaTtu pesepsu

V. HEPACNPEOENEHA HETO JOBUBKA

VI. NIPEHECEHA 3AIr'YBA

VII. HOBUBKA 3A TEKOBHUOT
NMPECMETKOBEH NEPHNOL

VIIl. 3Ar'YBA 3A TEKOBHUOT
NMPECMETKOBEH NEPUOA

B. CYBOPOVUHUPAHU OBBPCKU

22
22
22

51.318 24.346 -
21.904 19.805 -
29.414 4.541 ]

2.077.742 1.735.089 | 1.566.578

318.721 284.139 258.752
356.934 356.934 356.934
356.934 356.934 356.934
) ) 1.190

) ) 1.190
(72.795) (99.372) | (110.759)
34.582 26.577 11.387

Benewwkute KoH d)I/IHaHCVICKI/ITe n3seLlTanm ce CoCtaBeH gen Ha oBme d)VIHaHCI/ICKVI n3peLwitan




BWHEP JNIAJ® - BueHa UHwypeHc Mpyn ALl Ckonje
PuHaHCMCKM u3BeLlTan 3a rogMHarta 3aBpleHa Ha 31 npekemBpu 2023
(cume u3Hocu ce 8o unjadu MK/] oceeH ako He e nouHaky HasedeHo)

BunaHc Ha cocToj6a (npogonxyBa)

B. BPYTO TEXHUYKN PE3EPBU 20 784.552 743.613 700.600
l. BpyTo pe3epBu 3a NPEHOCHU NPeEMUM 20 6.271 6.034 5.792
Il. BpyTo maTtemaTuyka pe3sepsa 20 757.151 717.435 677.407
l1l. BpyTo pesepsu 3a WTETH 20 21.130 20.144 17.401
IV. BpyTo pe3epsu 3a GOHYCK U NONYCTH ) - )
V. bpyTo ekBunusaunoHa pesepsa ) - )
VI. BpyTo ocTaHaTn TEXHWUYKN pe3epBu ) - )
. BPYTO TEXHUYKN PESEPBU BO OQHOC

HA OOroBOPU KAJ KOU OCUIYPEHUKOT o 20 745.224 511.535 429.607
NMPEB3EMA UHBECTULIMCKMNOT PU3UK

A. OCTAHATU PE3EPBU 1.003 588 398
1. Pe3epBu 3a BpaboTteHun 1.003 588 398
2. OctaHaTtu pesepsu ) i -
I.OONOXXEHW N TEKOBHW OAHOYHU

OEBPCKMU 1.629 2.034 953
1. OanoxeHn gaHo4YHn 06BpPCKM ) ) 138
2. TekoBHU AaHOYHY 06BPCKM 1.629 2.034 815
E. OBBPCKU KOV NMPOU3NEIYBAAT Of

OENO3UTU HA OPYLUTBA 3A

PEOCUIYPYBAKE KAJ LIEOAEHTU, MO 110.288 114.604 91.220
OCHOB HA 1IOrOBOPU 3A

PEOCUIYPYBAKE

X. OBBPCKM 107.092 68.006 78.764
I. OBBPCKWX O HENOCPEOHU PABOTU HA 2 3 1
OCUTYPYBAHKE

1. OBBpPCKM cnpema OCuUrypeHuum 2 3 1
2. O6BpcKM crnpema 3acTanHuum U NoCpeaHNLN ) ) )
3. OcraHaTtn obBpckM o4 HenocpeaHu paboTn Ha

ocurypyBeame - - -
Il. OBBPCKU OO PABOTU HA

COOCWIYPYBAHE U PEOCUIYPYBAHE 47.876 11.383 22.799
1. O6BpCKM MO OCHOB Ha NpemMuja 3a 47 876 11.383 29 799
COOCUrypyBaHe U peocurypyBame

2. OB6BpPCKM NO OCHOB HA Y4E€CTBO BO HAAOMECT Ha

wreTn - - -
3. OcTtaHaTtui obBpcku og paboTtun Ha

COOCMHrypyBame U peocurypyBame - - -
lll. OCTAHATU OBBPCKM 21 59.214 56.620 55.964
1. OcTaHaTn 06BpCKM of, HenocpeaHn paboTn Ha 21 48.399 47 559 49818
ocurypyBame

2. O6BpCKM NO OCHOB Ha (PUHAHCUCKWN BIIOXYBaH-a 21 ) ) )
3. OcraHaTtn o6BpckM 21 10.815 9.061 6.146

BeneLwwkute KoH d)I/IHaHCVICKVITe n3BeLlTanm ce CoCtaBeH agen Ha osme d)VIHaHCI/ICKVI mn3pelwtan




BWHEP NNAJ® - BueHa MHwypenc Mpyn All Ckonje

@UHAHCMCKKU M3BEIUTAaN 33 roauHaTa 3aBpiueHa Ha 31 nekemspu 2023

(cume usHocu ce eo unjadu MKL] oceeH aKo He e nouHaxy HagedeHo)

BunaHc Ha cocToj6a (npogormkysa)

3. MACUBHW BPEMEHCKW
PA3NPAHUNYYBAHA

S. HETEKOBHM OBEBPCKW BO BPCKA CO
HETEKOBHW CPE[JCTBA KOW CE YYBAAT 3A
NPOAAXBA U MPEKUHATU PABOTEHA

W. BKYTNHA NACUBA
J. BOH-BUNAHCHA EBUAEHLWJA - MACUBA

duHaHCUCKUTe naBewTan ce ofobpeHn 3a nagasarbe of YnpasHuoT ofbop Ha [lpytsoTo Ha 28

thespyapu 2024 roguHa.

MoTnuwaHo Bo ume Ha BuHep Jajgp BUI ALl Ckonje:

9.233
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BUHEP NAJ® - BueHa UHwypeHc Mpyn ALl Ckonje

®duHaHCUMCKU n3BeliTam 3a roguHara 3aBplieHa Ha 31 gekemBpu 2023

(cume u3Hocu ce 80 unjadu MK/L] oceeH ako He e nouHaky HagedeHo)

M3BelwuTaj 3a NnapU4HUOT TeK

A. MAPUYHUN TEKOBU O1 AENOBHUN AKTUBHOCTHU
. TAPUYHU NPUNNBK OO NENOBHU AKTUBHOCTH

1. Npemuja 3a ocurypyBare 1 COOCUTYpyBaH-€ 1
NMPUMEHN aBaHCK

2. MNMpemuja 3a peocurypyBare 1 peTpoLecuja

3. Mpunuemn of y4ecTBO BO HAAOMECT Ha LWITETH

4. MNpuMeHn kamaTtn og paboTn Ha ocurypyBame

5. OctaHaTu NpUNMBK Of AENOBHU aKTUBHOCTMN

Il. FAPUYHM oOQnuBu o OENOBHU AKTUBHOCTHU

1. UcnnaTteHu wreTun, JOrOBOPEHU CYMU Ha OCUTYPYBakse,

YYECTBO BO Ha[IOMECT Ha LUTETU Of} COOCUTYpYBakse M
[afeHn aBaHcu

2. VicnnaTeHu WTeTK 1 y4ecTBO BO HAAOMECT Ha LITeTH
o[, peocurypyBamne 1 petpouecuja

3. lNpemuja 3a coocurypyBare, peocurypyBame u
peTpoLecuja

4, HagomecTtoum n gpyrm Nn4HN pacxogun

5. OcTaHaTu TpoLlouM 3a CnNpoBeAyBame Ha
ocurypyBsame
6. MNnatenn kamaTtun

7. JaHok Ha gobuBka 1 ocTaHaTV jaBHW AaBaykm

8. OcTtaHaTh o4nMBM O PeI0BHN aKTUBHOCTM

lll. HETO NAPUYHU NPUNTUBU OL AENOBHU
AKTMBHOCTH

IV. HETO NAPU4YHM OO4NnuBU O OENNOBHU
AKTUBHOCTHU

B. NTAPUYHU TEKOBU Of1 BNIOXKYBAA

I. TAPUYHU NPUNNBU O BNTOXYBAHKA

1. Mpunuem No OCHOB Ha HemaTtepwjanHu cpeacTea
2. Mpunuemn NO OCHOB Ha MaTepujanHy cpeacTea

3. MpunuBK No 0CHOB Ha MaTepujanHu CPefCcTBa Kou He
cryXaT 3a BpLUeH-€e Ha AejHOCTa Ha OpYLUTBOTO

4. MpunmBM NO OCHOB Ha BrOXYyBaka BO ApyLUTBA BO

rpyna — NOAPY>XHULM, MPUAPYXKEHN OPYLUTBA U 3aeOHUYKU

KOHTPOMMpPaHW eHTUTETH
5. MNpunueu No 0CHOB Ha BNOXyBaka Kou ce YysBaaTt Ao
JocracyBawe

6. MpunuemM NO OCHOB Ha ocTaHaTN PUHAHCUCKK
nnacMaHm

7. Mpunneu og aMBMaeHaM N OCTaHaTU y4ecTBa BO
nobueka

8. Mpunueu og kamaTtn

Il. TAPUYHU OONUBU Of BITOXYBAA
1. OanvBM NO OCHOB Ha HemaTtepujanHu cpeacTea
2. OgnuBM NO OCHOB Ha MaTepujanHu cpeacTea

3. OonuBM NO OCHOB Ha MaTepujanHu CpeacTBa Kou He
cryxarT 3a BplUeHe Ha AejHoCTa Ha ApYLTBOTO

4. OgnvBm NO OCHOB Ha BJIOXXyBaha BO ApyLUTBa BO

rpyna — noapy>XHuLU, NPUAPYXEHN APYLUTBA U 3aeQHUYKU

KOHTPONMPaHN eHTUTETH
5. OanvBM N0 OCHOB Ha BIIOXYBakba KOW ce YyBaarT 0
JocTacyBahe

BeneLuknte KoH q)VIHaHCI/ICKI/ITe n3BellTam ce CoCtaBeH gen Ha oBne (bI/IHaHCVICKVI n3pewTaun

Beneluka 2023 2022
501.431 412.882
494.593 406.049

6.838 6.833
(331.387) (247.592)
(113.832) (102.594)

(5.372) (2.247)
(36.078) (33.752)
(140.626) (84.509)
(7.452) (4.307)
(28.027) (20.183)
170.044 165.290
111.617 118.132

- 1.020

72.136 88.500
39.481 28.612
(268.654) (278.233)
(3.115) -
(2.205) (1.756)
(205.724) (211.450)




BUHEP NAJ® - BueHa UHwypeHc Mpyn ALl Ckonje
®duHaHCUMCKM n3BeluTam 3a roguHara 3aBplieHa Ha 31 gekemBpu 2023

(cume u3Hocu ce 80 unjadu MK/L] oceeH ako He e nouHaky HagedeHo)

U3BewTaj 3a napu4HMOT TEK (MpoaoIKyBa)

6. OgnuBM MO OCHOB Ha ocTaHaTV (OUHAHCUCKK
nnacmaHu

7. Oanveu oa AMBUAEHOMN U OCTaHaTU y4yecTBa BO
nobueka

8. OonuBK o kKamaTtu

lll. HETO NAPUYHU NPUNUBU O[] BNOXYBAHA

IV. HETO NAPUYHU OANMBU Ol BNOXYBAKA
B. NTAPU4HU TEKOBU O ®PUHAHCUCKUN
AKTUBHOCTHU

. TAPUYHU NPUNBU o4 PUHAHCUCKU
AKTUBHOCTHU

1. MpunuemM NO OCHOB Ha 3rofieMyBare Ha
aKLUMOHEPCKMUOT KanuTan

2. MpunuBK Mo OCHOB Ha NPVUMEHW KPAaTKOPOYHU U
[AONTOPOYHMN KPeaUTU U 3aeMm

3. MpunuBK No OCHOB Ha OCTaHaTW AONTOPOYHM U
KpaTKOPOYHM OBBPCKU

Il. TAPUYHU oanuBu o ®UHAHCUCKN
AKTUBHOCTHU

1. OanvBM NO OCHOB Ha OTNMaTa Ha KPaTKoOPOYHU U
OONrOPOYHN KPeaUTUN U 3aeMu U ocTaHaT 06BPCKU
2. OgnuBM NO OCHOB Ha OTKYM Ha COMCTBEHU akummn

3. OanvBM No OCHOB Ha 1cnnaTa Ha AvBuaeHaa

lll. HETO NAPUYHU NPUNNBU OO0 PUHAHCUCKA
AKTUBHOCTHU

IV. HETO NAPUYHU oanuBu o4 ®UHAHCUCKHU
AKTUBHOCTHU

r. BKYNMHO NAPUYHU NPUNUBU
A. BKYNMHO NAPUYHU OaANUBU
I". HETO MAPUYHU NPUNUBU

E. HETO NAPUYHU OONUBU

X. NAPU U NAPUYHUN EKBUBAJIEHTU HA
MOYETOKOT HA MPECMETKOBHWOT NEPMOA

3. E®EKT O NIPOMEHA HA KYPCOT HA CTPAHCKU
BANYTU BP3 NAPU U MAPUYHU EKBUBANEHTH

S. MAPU U NAPUYHU EKBUBATEHTU HA KPAJOT
HA NMPECMETKOBHWUOT NEPUOA

BeneLuknte KoH q)VIHaHCI/ICKI/ITe n3BellTam ce CoCtaBeH gen Ha oBne (bI/IHaHCVICKVI n3pewTaun

(57.610)

(65.027)

(157.940)

(160.101)

19

19

613.048
(600.041)

13.007

40.825

53.832

491.448
(495.463)

(4.015)

44.840

40.825




BUHEP NAJ® - BueHa UHwypeHc Mpyn ALl Ckonje
Benewku KOH hMHaHCUCKNTE U3BeLLTau 3a rognHaTa 3aBpLlieHa Ha 31 aekemBpu 2023

(cume u3Hocu ce 8o usnjadu MK/] oceeH ako He e nouHaky HagedeHo)

1. OnwTn nHcpopmaymm

BVHEP Jajd - BueHa WHwypeHc pyn AL Ckonje (“OpywTBOTO”) € akUMOHEpPCKO OPYLUTBO
peructpupaHo 1 co ceguwite Bo Penybnuka CesepHa MakegoHuja.

Afpecata Ha perMcTpMpaHoTo ceauilTe Ha [pyLuTBOTO €:

¥n.11tn OktomBpu 6p.25, kaT 8
1000 Ckonje
Peny6nuka CeBepHa MakenoHwuja

OpywTBOTO € perncTpupaHo 3a Bpluewe Ha 4 Knacu Ha ocurypyeare (knaca 1, knaca 2, knaca 19 n
knaca 21). OpywTBoTO ja 4obu nuueHuaTa 3a paborta Ha 17 gekemBpu 2010 roguHa, HO OCHOBaHETO
Ha gpywTtBoTo ce m3Bpwn Ha 11 jaHyapwu 2011 rogmHa. JpywTBOTO € BO LeriocHa COMNCTBEHOCT Ha
Vienna Insurance Group AG Wiener Versicherung Gruppe, koja e 1 MaTu4Ha KomnaHuja Ha [pyLuTBoTo.
BpojoT Ha BpaboTeHun Bo OpywtBoTto co 31 aekemepyu 2023 e 33 (31 gekemspu 2022: 32).

2. OcHoBa 3a u3roTByBame

(a) U3BewiTaj 3a ycornaceHocT

®PuHaHCUCKMTE M3BeLLTau ce U3roTBEHW BO COMMacHOCT €O 3akOoHOT 3a Tproecku gpywTsa (CnyxbeH
BeCcHVK Ha Penybnuka MakegoHunja 6poj 28/2004 co nsmennte 84/2005, 71/2006, 25/2007, 87/2008,
17/2009, 23/2009, 42/2010, 48/2010, 8/2011, 21/2011, 24/2011, 166/2012, 70/2013, 119/2013,
120/2013, 187/2013, 38/2014, 41/2014, 138/2014, 88/2015, 192/2015, 217/2015, 6/2016, 30/2016,
61/2016, 64/2018, 120/2018, 195/2018, 225/2018, 239/2018, 290/2020, 215/2021 n 99/2022), 3akoHOT
3a cynepsusuja Ha ocurypyBareTo (CnyxbeH BecHuk 27/2002, 84/2002, 98/2002, 33/2004, 88/2005,
79/2007, 08/2008, 88/2008, 56/2009, 67/2010, 44/2011, 112/2011, 7/2012, 30/2012, 45/2012, 60/2012,
64/2012, 23/2013, 188/2013, 30/2014, 43/2014, 112/2014, 153/2015, 192/2015, 23/2016, 83/2018,
198/2018, 101/2019, 31/2020 n 173/2022), CmeTkOBOACTBEHMTE CTaHAapAmW npudaTteHn Bo Penybnuvka
MakegoHuja o6jaBeHu BO “[NpaBUITHUKOT 3a BoAeHe cMeTkoBoAcTBO” (Cnyx6eH BecHuk 6poj 159/2009,
164/2010 n 107/2011 npumennue of 1 jaHyapu 2010 roguHa), “paBUMHUKOT 3a KOHTEH MnaH 3a
ApylwTearta 3a ocurypyeamwe U peocurypyBare (CnyxbeH BecHuk 6p. 148/2010, 41/2011, 170/2019,
303/2021), “INpaBUNHMKOT 3a MeTOAOT 3a BpedHyBarbe Ha CTaBkuTe of 6unaHcoT Ha cocTojba u
n3rotByBake Ha gdenoBHute 6unaHcn” (CnyxbeH BecHuk 0Opoj 169/2010, 141/2013 n
61/2016,107/2020), “MNpaBunHUKOT 3a dopmaTta M cogpxuHata Ha WM3BewTajoT 3a BpegHyBake Ha
ctaBkuTe Bo bunaHcoT Ha cocToj6a” (Cnyx6eH BecHuk 6p. 67/2011), “INpaBUnHMKOT 3a BNOXyBake Ha
cpefcTeBaTta Ha MaTemaTndkaTa pe3epBa kou ce NocebHO N3ABOEHN o4 ApyLUTBaTa 3a OCMrypyBare Mo
OCHOB Ha J0roBOpUTE 3a OCUrypyBare Ha XMBOT BO BPCKa CO yAenu BO MHBECTULMCKMA (DOHAOBM Kora
OCUTYPEHWKOT ro npe3emMa MHBECTULMOHMOT PU3NK, BpeOHyBae, HauMH U POKOBU 3a U3BeCTyBahe”
(Cnyx6eH BecHuk 6p. 122/2019) n ce npeseHTMpaHn BO cornacHocT co “lMpaBunHuKoT 3a dopmaTta u
cogpXvHata Ha (UHaAHCUCKUTE W3BeWTan M JdeTanHa COApXWHA Ha roAULIHMOT M3BelTaj 3a
paboTereTo Ha ApyLiTBaTa 3a OCUrypyBare U/unm n peocurypyBame” (CnyxbeH BecHuk 6poj 5/2011,
41/2011, 64/2011, 187/2013 n 61/2016, 170/2019 n 118/2022) n “TpaBuUnHMKOT 3a dopmaTa U
cogpXvHata Ha [AOMNOMHUTENHUTE (PMHAHCMCKM M3BELITauM Ha ApyliTBata 3a OcurypyBawe W/mnm
peocurypyBame” (CnyxbeH BecHuk 6p 44/2012, 61/2016, 36/2019 n 118/2022). MNpaBunHUKOT 3a
BOAEH-€ CMETKOBOACTBO MM cogpxun MefyHapogHute CTtaHgapaum 3a PuHaHcucko M3BecTyBamwe of
MCo®N 1 go MCOU 8, MeryHapogHute CwmeTtkoBoacTtBeHn CtaHgapau og MCC 1 go MCC 41,
TonkyBawarta usgageHn og KomMuteToT 3a TOMKyBake Ha MeryHapoAHOTO (DMHaHCUCKO U3BECTyBaHke
(KTM®W) og 1 o 17 n TonkyBaraTa Ha lNMocTojHnoT komuTeT Ha TonkyBawa (MKT) og MKT 7 go MKT
32. MCoW 9, MC®U 10, MCOPU 11, MCPU 12, MCOU 13, MCDPU 14, MCDU 15, MCOU 16, KTMDU
18, KTM®U 19, KTMPU 20 n KTM®PU 21 He ce o6jaBeHM BO [MpaBUNHNKOT 32 BOAEHE CMETKOBOACTBO.
MCOW ctaHgapauTe (Bknydyeajkm ro 1 MCOWU 1) nHuumjanHo 6ea o6jaBeHn Bo Cnyx0eH BECHUK BO
1997 n oTTOraw cnegea HeKornKy NpomeHu. [pywTBOTO MM NPpUMEHyBa CUTE peneBaHTHW cTaHgapav v
N3MeHUTe N MHTepnpeTauunTe koun ce objaBeHn Bo Cnyx6eH BecHuk Ha PCM.
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BUHEP NAJ® - BueHa UHwypeHc Mpyn ALl Ckonje
Benewku KOH hMHaHCUCKNTE U3BeLITau 3a rognHaTa 3aBplieHa Ha 31 gekemBpu 2023

(cume u3Hocu ce 8o usnjadu MK/] oceeH ako He e nouHaky HagedeHo)
2. OcHoBa 3a u3roTByBame€ (NpoaomKyBa)

(a) U3BewuTaj 3a ycornaceHocT (npoaosikyBa)

duHaHcKckMTe n3BelwTan Ha [JpylWwTBOTO 3a roanHaTa WTo 3aBpm Ha 31 gekemspu 2023 rognHa 6ea
opobpeHun 3a n3gaBake 04 CTpaHa Ha YrnpaBHMoT ogbop Ha 12 mapTt 2024 rognHa.

(6) OcHoBM 3a Mepere

durHaHCKCKNTE M3BeLWTan Ce MOArOTBEHU COrMacHO KOHLENTOT Ha HabaBHa BpegHOCT, OCBEH 3a
BpeHYyBaH-€TO Ha BJIOXKyBaH-aTa KOM Ce Mmepart cnopen OGjeKTI/IBHa BpPEeOHOCT.

(B) ®yHKLMOHaANHa M U3BECTYyBaYka BanyTta

®PuHaHCKUCKUTE M3BELWITauM Ce MpuKaxaHu BO MakedoHcku peHapu (‘MKO” wnu “geHapwn’), koja e
dyHkumoHanHa Banyta Ha [pywTtBoto. OCBEH kage WTO € HaBedeHO MOWHaKy, OMHAHCUCKUTE
MHOpMaLUN Ce NpUKaXkaHn BO nnjagn MakegoHCKN AeHapw.

(r) Kopuctewe Ha NpoLeHKN U pacyayBama

MaroTByBaweTo Ha (oUMHaHCUCKUTE u3BewTau Gapa o4 pakoBOACTBOTO [a MpaBu pacydyBaba,
MPOLEHKN M NPEeTnocTaBkM KoM BrvjaaT Ha MpUMeHaTa Ha MOSMTUKUTE W NPUKaXKaHUTe M3HOCU Ha
cpeacTtearta 1 06BpCKUTE, MPUXOAUTE U PacxoamTe.

[MpoLEHKMTE U CO HMB NOBP3aHWUTE NPETNOCTaBKM Ce 3acHOBaaT Ha MMHATO UCKYCTBO 1 PasfUYHN Opyrn
drakTopu 3a KOU ce cMmeTa JeKa ce pasyMHU 3eMajkv rv Bo NpeaBua OKOMHOCTUTE, U NpeTcTaByBaaT
OCHOBa 3a JOHeCyBaH€e Ha OAnyKu 3a CMETKOBOACTBEHAaTa BpeAHOCT Ha cpeacTBaTa U 06BpckuTte, ymja
BPEOHOCT HE MOXe a Ce YTBPAM Ha APYr HAa4YMH. PeanHuTe cocTojom Moxe Aa ce pasnvkyBaaT of OBue
npoueHkn. [poueHkMTe W npeTnocTaBkMTe MOCTOjaHO Cce npernegyBaaTt. V3meHuTe Ha
CMEeTKOBOACTBEHUTE NPOLEHKM Ce MpU3HaBaaT BO NepMoAOT BO KOj e U3BpLUEHA N3MeHa Ha npoLeHKaTa,
OOKOMKY M3MeHaTa Bnujae camo Ha TOj Mepuop, unu ce npusaHasaaTt M BO MOHUTE Nepuoam OOKOSKY
n3MeHara Brivjae n Ha ngHuTe nepmoaun. PacygyBanwarta HanpaBeHu of CTpaHa Ha pakoBOACTBOTO Mpw
npMmeHaTa Ha CMETKOBOACTBEHMTE MOMUTMKM KOU MMaaT 3HAYMTENHO BrivjaHvne Bp3 (pMHaHCUCKUTE
n3BeLlTan 1 NPOLEHKUTE CO 3HAYUTENEH PU3UK Of MaTepujanHyu KopekuuMu BO criegHaTa roguHa ce
o6jacHeTn Bo Geneluka 4.

(8) TpaHcakuum Bo cTpaHcKa BanyTa

TpaHcakuumMTe BO CTPaHCKa BanyTa ce UCKaKyBaaT BO LeHapy crioped KypcoT BaXKeUKW Ha AEHOT Ha
TpaHcakumute. MoHeTapHUTe cpedcTBa M OBBPCKM MCKaXaHW BO CTpaHcKa BanyTa Ha OeHOT Ha
M3BECTYBaHm-€TO Ce MpeBpeaHyBaaT BO [eHapu Criopel CPedHMOT KypC BaXKeyku Ha [OeHOT Ha
nsBectyBameTo. [lobmekMTe U 3arybuTe o KypCHUTE pasnuku off MOHETapHUTE CPeACcTBa ce pasnuka
nomery amopTuavpaHaTta HabaBHa BPe4HOCT BO AeHapW Ha MOYETOK Ha MepuodoT, KoperupaHa 3a
edeKTMBHA KamaTta M nnakawa BO TEKOT Ha nepuodoT M aMmopTusvpaHaTta HabaBHa BpedHOCT BO
CTpaHcKa BanyTa BpefiHyBaHa Criopes, KypCcoT BaXKeukn Ha KpajoT Ha nepuomor.

HeMoHeTapHUTE cpeacTBa M OGBPCKM MCKaXkaHW BO CTpaHcka BanyTa, Koe ce BpeaHyBaaT Mo
o6jekTMBHA BpeaHOCT ce npeBpedHyBaaT BO AeHapU cropef CPedHUOT KypC BaXKeuyku Ha AEeHOT Ha
yTBpAyBake Ha 06jeKTUBHaTa BPeaHOCT.

KypcHuTe pasnukn kou npousneryBaat of NpeBpedHyBakeTO Ha U3HOCUTE BO CTpaHCKa BanyTta ce
npu3HaeHn BO pJobuBkata wunu 3arybata, OCBEH KYpCHUTE pasfnuMKu KOu npou3nerysaaT of
npeBpeaHYBakE Ha COMCTBEHNYKMTE XapTuUKM O BPELHOCT KOM Ce pacnosioxnnem 3a npogaxoda, kom ce
npv3HaBaaT OMPEKTHO BO KanuTanoT. HemoHeTapHuTe cpeacteBa m 0o6BPCKM MCKaXKaHW BO CTpaHcka
BanyTa Kou ce Mepart no UCTopucka BpegHOCT ce NpeBpeaHyBaaT crnopen KypcoT BaXeyku Ha AeHOT Ha
TpaHcakuujata.
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BUHEP NAJ® - BueHa UHwypeHc Mpyn ALl Ckonje
Benewku KOH hMHaHCUCKNTE U3BeLITau 3a rognHaTa 3aBplieHa Ha 31 aekemBpu 2023

(cume u3Hocu ce 80 unjadu MK/L] oceeH ako He e nouHaky HagedeHo)

2. OcHoBa 3a u3roTByBame€ (NpoaomKyBa)

[eBun3HnTe cpeacTtaea co Kou Wwto pabotu OpywTteoTo ce Bo eBpa. OduumjanHuTe KypceBm BaXe4kn Ha
31 pekemBpwm 2023 n 2022 rogmHa 6ea kako LUTO cregu:

2023 2022
MKAO MKAO
1 EYP 61,4950 61, 4932

(e) MpUHUKMN HA KOHTUHYUTET

dPurHaHCKUCKMTE N3BELLTaN Ce NOATOTBEHN BpP3 NPUHUMNOT HAa KOHTUHYUTET.

3. 3Ha4ajHu cMeTKOBOACTBEHU NOSIUTUKN

CMEeTKOBOACTBEHUTE MOMUTMKM NMPUKaXKaHW BO NMPOAOIKEHNE Ce NMPUMEHYBAHN KOH3UCTEHTHO 3a cUTe
nepvoau npukaxaHv BO 0BME (hMHAHCUCKU M3BELLTAN.

(a) OoroBopwu 3a ocurypyBamwe

(i) MpusHaeame u Meper-e Ha onwmu 0o2080pU 3a ocuz2ypyeaH-e
Bpymo lNonucupana lNpemuja

BpyTo nonvcupaHaTta npemuja e pesyntaTt Ha AOrOBOPM 3a OCUTypyBakbe, LUTO cropes nuueHuaTta Ha
KkOMNaHujaTa wusfjafeHa of AreHumjaTa 3a CynepBuM3auja Ha OcWrypyBakbe ondaka U KUBOTHO
ocurypyBame (PEeAOBHW [OrOBOPM 3a XKMBOTHO OCUIypyBake M LOroBOPU 3a OCUTypyBake Ha XUBOT
Kafe OCUIYPEeHUKOT ro CHOCW WMHBECTULMCKUOT PU3MK) U OOMNOSHUTENTHO OCUTypyBatbe Ha XMBOTHO
ocurypyBamse (ocurypyBare of Hecpeku 1 30paBCTBEHO ocurypyBame). BpyTo nonucupaHata npemuja
3a XKMBOTHO OcUrypyBakse 1 GpyTo nonucrpaHa npemuja 3a AOMOMHUTENHO OCUTypyBakse M1 ondaka
CUTe M3HOCK Ha NpeMuja 3a OCUTypyBaks€e LITO ce AocTacaHu (Bp3 OCHOBa Ha ofpeatuTe of JOroBOPOT
3a OCUrypyBame) BO TEKOBHMOT MPECMETKOBEH MNepuod BO OAHOC Ha CuTe aKTWBHWM [4OroBOpU 3a
ocurypyBame. BpyTo nonucrpaHaTa npemuja 3a X1BOTHO OCUIypyBatse 1 BpyTo nonucupaxa npemuja
3a [OMOJSTHUTESTHOTO OCUTYpyBakse Ha XMBOTHO OCUTypyBakbe, BKIydyBa: eAMHeYHa nnateHa npemuja
BP3 OCHOBa Ha [JOroBOpWTE 3a OCUrypyBare akTUBHU 3a BpeMe Ha MPecMEeTKOBHWOT Mepuof Wnu
NpemMuu Ha paTu JocrneaHy BO TEKOT Ha NMPecMeTKOBHUOT Nepuoa BO CryyYau Kora, crnoped AOroBopoT
Ha OCUrypyBah-e e JOroBOpeHo NoBekekpaTHO Nnakake Ha npemujaTa.

Pe3epea 3a npeHOCcHa npemMuja

PesepBata 3a npeHocHa npemuja ce CocTou oA AenoT o4 6pyTo NosmMcupaHu NpeMum Koj ce NpoLeHyBa
feka ke ce 3apaboTu BO crieHaTa roauHa, NpecMeTaH 3a Cekoj nooaaeneH JOroBop 3a OCUTypyBatse,
KOPUCTE]jKN ro AHEBHUOT Npo-paTa MeToA 1 JOKOSKY € NoTpebHo, kopervpaH 3a a ja oapasv npomeHaTa
BO HaCTaHyBaH-eTO Ha PUSMKOT 3a NMepuoaoT MOKPUEH CO AOrOBOPOT.
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BUHEP NAJ® - BueHa UHwypeHc Mpyn ALl Ckonje
Benewku KOH hMHaHCUCKNTE U3BeLlTau 3a rognHaTa 3aBplieHa Ha 31 aekemBpu 2023

(cume u3Hocu ce 8o usnjadu MK/] oceeH ako He e nouHaky HagedeHo)
3. 3HavajHu cmMeTKOBOACTBEHMU NONUTUKKN (MPOAOITXKYBa)

(a) OoroBopwu 3a ocurypyBsame (NpoaosikyBsa)
UIimemu

PesepBute 3a wTetM mm ondakaat pesepBute Ha [pywTBOTO 3a MpoLeHeTUTe TpollouM 3a
NnoAMUpYBakE Ha CUTE HacTaHaTh WTEeTN Ha AeHOT Ha BunaHcoT Ha cocTojba 6e3 orned ganu wreTuTe
Ce MNpujaBeHN UK He, U CO HMB NMOBP3aHNTE UHTEPHWU TPOLLIOLIM 3a pellaBakbe Ha wTeTuTe. Pesepeute
3a npwjaBeHWn, HO HEUCMIATEHN LITETU Ce NPOLEeHyBaaT NpeKy npernegyBake Ha NOOAAENHMU LUTETK.
PesepBuTte 3a HacTaHaTW, HO HenpujaBeHW LUTETU Ce YyTBpAyBaaT BpP3 OCHOBa Ha METOAOT Ha
KoedULUMEHT Ha OYeKyBaHU LUTeTH BO koMBMHauumja Co NpoMeHa Ha pearnHuTe U NpoLeHeTH pe3epsu 3a
HaCTaHaTu, HO Hel'lpl/ljaBeHI/I WTeTn og npeTxogHuTe roguHn.

McnnatenuTte witeTtn ce npu3HaBaaT BO MOMEHTOT Ha o6pa60TKaTa Ha WTeTuTe n ce npu3HaBaat BO
M3HOCOT KOj Ke buae ncnnateH npyM nogMuMpyBaheTo Ha WTeTaTa. M3HOCOT Ha ucnnaTteHaTa wreta BO
KMBOTHOTO OCUrypyBame (BO Crydaj Ha OTKyMn WMW [OXMBYBak€) Ce 3rofieMyBa 3a OCTBapeHOTO
NPoMTHO y4ecTBO M TpowlouuTe 3a 06paboTka Ha wTeTaTa.

npeﬂ,BVID,eHVITe HagoMeCTh o4 peocuryputenoT 1 npoueHETUOT NoBpaT Ha cpeacTeata 3a cy6poraumja,
Ce NpuKakaHun noenHe4YHo Kako cpeacrtea. Hapomectute oz peocurypmuTenoT n oCtaHatn HagoMecTu
Ce npoueHyBaaTt Ha UCT Ha4YuH KaKo n I'IpVIjaBeHVITe wTeTu.

Wako pakoBoACTBOTO cMeTa Jeka GpyTo pesepBuTe 3a LUTETU M MOBP3aHWTE CO HUB HAZOMECTU Of
peocurypuTenoT ce OGJEKTUBHO NMPe3eHTUpPaHU Bp3 OCHOBa Ha NoaaTouUTe MOMEHTANHO A0CTanHu,
KoHe4yHaTa o6Bpcka Ke Bapupa Kako pe3ynTaT Ha nocrnefoBaTenHyu UHopMaLmum U HacTaHu U UcTuTe
MOXe [da pe3ynTupaaT co 3Ha4ajHu KOpeKuun Ha pe3epBrpaHnoT U3HOC.

Hozoeopu 3a ocuzypyeame Ha xueom Kade ocu2ypeHUKom 20 npe3emMa UHeecmuyuckKuom
puU3uUK

BroxyBaraTa Ha cpefcTeaTta kou ce noceGHO 13ABOEHN of ApyLUTBaTa 3a OCUrypyBake Mo OCHOB Ha
[OroBOpU 3a OCUTYpyBake Ha XXMBOT Kafe OCUIYPEHUKOT ro MnpeseMa MHBECTUMLIMCKMOT PU3MK ce
npu3HaBaaT Kako MHAHCUCKM BIIOXyBakba YyBaHu 3a TpryeBawe. OBMe (MHAHCKCKN BIIOXYyBaksa ce
npr3HaBaarT 1 ce MepaT BO COrnacHOCT CO CMETKOBOLCTBEHaTa nonutika objacHeta Bo benelwuka 3 (k).

YpoenvuTte KyneHu BO KOPUCT Ha [OroBOPU 3a OCUNYpyBah€ Ha XXMBOT KaJjle OCUIYPEHUKOT ro npesema
WHBECTULIMCKNOT PU3UNK, Ce BpeHyBaaT Ha CeKoj AaTyM Ha WM3BECTyBake KOpUCTEejKM ja BpegHocTa
yTBpAEHa 04 OTBOPEHUOT MHBECTULMCKN POHA, Koja ce Basnpa Ha HeTO BpeAHOCTa Ha cpefcTBaTa Ha
OoHAOT Ha HMBO Ha yaen. BpegHyBaweTo Ha ygenoT ce npecmeTyBa v objaByBa jaBHO o4 cTpaHa Ha
OTBOPEHUOT UHBECTULMCKU choHA,. OBa e cTankaTta co koja UHBECTUTOPOT MOXeE Aa ja Kynv unv nponaze
hafeHaTa equHMLA 33 Y4eCcTBO O U3[aBayorT.

OpywTBOTO NMpeTnocTtaByBa Aeka M30aBadvoT, T.e. OTBOPEHMOT WHBECTMLMCKM (DOHA, Kako cybjexT
noanoxeH Ha nocebeHa cynepBusvja, KOPUCTM NOTBPAEHWM €OuHMUM 3a fa ja yTBpawm Ob6jKTMBHaTa
BpeaHocT. okpaj Toa, MHBeCTULMCKUTE POHO0BU Ce CYBjeKTN UMM 3aKOHCKU M3BELLTan noanexart Ha
3aJ0oMmkMTenHa peBusMja Of CTpaHa Ha ApYLWITBO 3a peBM3nWja M PU3UKOT Of BpedHyBake €
MUWHVMMU3MpPaH NPEeKy He3aBNCHAa KOHTPOSa LITO ja M3BpLUYBa Aeno3utapHaTa 6aHka Ha (poHAOT.
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BUHEP NAJ® - BueHa UHwypeHc Mpyn ALl Ckonje
Benewku KOH hMHaHCUCKNTE U3BeLTau 3a rognHaTa 3aBplieHa Ha 31 aekemBpu 2023

(cume u3Hocu ce 8o usjadu MK/] oceeH ako He e nouHaky HagedeHo)
3. 3HayvajHu cMeTKOBOACTBEHMU NONUTUKMN (MPOAOITKYBa)
(a) HoroBopwu 3a ocurypyBame (NpoaosiKyBa)

(if) CpepacTBa og peocurypyBamwe

OpywTBOTO NpeaaBa Aen of npemujata BO peocurypyBake BO CBOETO pefoBHO paGoTewe 3apaau
HamanyBake Ha MoTeHuujarHUTe HeTo 3arybu npeky aucrepsvparse Ha puanuuTe. Cpeacreara,
obBpckuTe, NpuxoauMTe M pacxoduTe KoM Npouaneryeaat of [OroBOpWUTE 3a peocurypyBame ce
npeseHTUpaaT 0BOEHO 04 CO HVB MOBpP3aHMTe cpeacTsa, 06BPCKU, NPMXOaM U pacxoam of A0roBOpUTeE
3a ocurypyeame, rnopagy Toa LTo JOroBOpUTE 3a PeocurypyBate He ro ocriobonyeaat [JpyLITBOTO 0Of
HeroBuTe AUPEKTHU OGBPCKM KOH OCUTypeHuLuTe.

Camo npaesata of OO0roBopuTe Kou npeamn3sukyBaaT 3Ha4YnUTENEeH NpeHoC Ha PU3SNKOT o4 ocurypyBaHle
Ce CMeTaaarT 3a cpefcTBa o4 peocurypyBame. I'IpaBaTa o4 AoroBopuTe COo KoM He Cce BPLUKM NpeHOoC Ha
3HavuTeneH aen Ha pu3nKoT o ocurypyBawe ce cMeTaart 3a (bl/IHaHCVICKVI MHCTPYMEHTMW.

MpemunTte 3a peocurypyBake ce Npu3HaBaaT KaKo TPOLUOK WU CE KOH3UCTEHTHW CO OcHoBaTa 3a
npu3HaBake Ha NPeMMUTE MO AOrOBOPU 32 OCUTypyBare KOM Ce MoBp3aHu CO UCTUTE. 3a OCHOBHMOT
ocuryputeneH OU3HWUC, NMpemMuuTe O PeocUrypyBake Ce MNpu3HaBaaT Kako pacxod BO TEKOT Ha
nepvodoT MOKPUEH CO PeocUrypyBareTo, BO COMMAcCHOCT CO O4YeKyBaHOTO OfHEecyBawe Ha
PEOCUTYPEHNOT PUSUK.

(6) MNpuxoam

(i) Mpuxodu o0 npoeu3suu u Hadomecmu

MpvxoauTe o4 NPOBM3MM M HAQOMECTU MpeTcTaByBaaT NPUXoOW O PEeOoCcUryputenu 3a ucnnateHu
LUTETM UM of NPOBU3NM 38 PEOCUTYpYBakbe NPeCMETaHN BP3 OCHOBA Ha JA0rOBOPU 38 PEOCUTYpYBat-e.
MpvxoauTe of NPOBU3WUM M HAAOMECTU Ce NpU3HaBaaT Kora coodBeTHaTa ycnyra Ke ce U3BpLUu.

(ii) Mpuxodu 00 enoxyeama

MpuxoguTte of BNoXyBaka Ce COCTojaT o4 npuxoguTe of uHaHcucku cpeactea. [puxogot of
PUHAHCUCKN cpefcTBa Ce COCTOM Of, MPUXOOW Of, KaMaTu of, LOIPKHUYKM XapTuu of BPEeLHOCT M
OopovYeHuTe Aeno3nTu BO GaHKKM, Kako M HepeanusvpaHu O0OMBKM Of NMpoMeHa Ha OobjekTMBHaTa
BPEAHOCT Ha (PUHaHCKCKNUTE CpeacTBa.

MpuxoauTe of BroXyBaka ce Npu3HaBaaT BO MOMEHTOT Ha HacTaHyBake KOPUCTEjKMU ro METOLOT Ha
edeKTVBHa kamaTHa cTarka.

(B) Pacxoaun
(i) Tpowouyu 3a cmekHyeaH-e

TpowounTe 3a CTekHyBake ce AeduMHMpaaT Kako TPOLLOUM 3a CTEeKHyBake Ha HOBM [OroBopu 3a
OCUrypyBare W MM BKIydyBaaT AMPEKTHUTE TPOLLOLM, Kako LUTO ce MPOBU3MMTE 3a CTEKHyBakbe U
TpoLouuTe NoBp3aHM co 0bpaboTka Ha NoHyaM U U3daBarbe Ha Nonucu. TpoLloLMTe 3a CTEeKHyBakbe
ce NnpusHaBaaT Kako TPOLLOK BO MOMEHTOT Ha HacTaHyBakbe. [pylTBOTO MMa OANIOXKEHW TPOLLIOLU 33
CTekHyBare 3a TMofnucuTe Kaj Kou MpoBu3MjaTa ce uchnaka ogHanpeg npu NMoYeToKoT Ha
OCUIypyBaHEeTO.
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BUHEP NAJ® - BueHa UHwypeHc Mpyn ALl Ckonje
Benewku KOH hMHaHCUCKNTE U3BeLITau 3a rognHaTa 3aBplieHa Ha 31 aekemBpu 2023

(cume u3Hocu ce 8o usjadu MK/] oceeH ako He e nouHaky HageodeHo)
3. 3HayvajHu cMeTKOBOACTBEHMU NONUTUKMN (MPOAOITKYBa)

(a) HoroBopwu 3a ocurypyBame (NpoaosiKyBa)

(ii) Pacxodu no ocHoe Ha (huHaHCUCKU 8/10)KyeaH-a

TpoLlounTe No OCHOB Ha (OMHAHCUCKM BIOXyBaba BKIyYyBaaT TPOLIOUM 3a Nos3ajMyBae (kamaTu),
KYPCHMW pasnukm U pacxoau No OCHOB Ha HamarlyBake Ha BpedHOCTa Ha (PUHHACUCKUTE BOXYyBaksa
KOW ce UCKaxKyBaaT no 06jeKTUBHA BpedHOCT. TpoLloLmMTe Ha no3ajMyBatse (kamaTu) ce eBUaeHTUpaat
KaKo pacxoAy BO MOMEHTOT Ha HUBHOTO HacTaHyBake, MPeKy GUnaHcoT Ha ycnex.

(iii) PacxoOu 00 3aKynHUHU HarnpaeeHU 3a onepamuseH HaemM

MnakarsaTta No OCHOB Ha onepaTUBEH HaeM ce NpU3HaBaaT Kako pacxod Bo BUNaHCOT Ha ycnex cnopes
nporopumnoHanHa mMeToda BO BpemMeTpae-e Ha HaemoT. [pumeHuTe MomycTu ce npusHaBaaTt BoO
GUNaHCOT Ha YCrex Kako COCTaBEeH Aen Ha BKYMHUTE TPOLLIOLM Of HaeMoT.

(r) KopucTu 3a BpaboteHute

(i) MnaHoeu 3a deghuHupaHu npudoHecu

[pywTBOTO Nnaka npugoHecu BO NeH3uckute OHOO0BM BO COMNAcHOCT co bGapakaTta Ha nokanHaTa
3aKOHCKa perynatmea U HemMa ga MMa npaBHU UNN U3BeOEHU OﬁBpCKVI 3a nnakake BO MOHWHaA.
MpraoHecuTe Kou ce yTBpAyBaaT BP3 OCHOBA Ha nriaTata Ha BpaboTeHnTe ce ynnakaaTt BO ApXXaBHUTE
NEeH3NCKn CbOH,El,OBI/I, KOU LUTO Ce 04roBopHK 3a ucnmiata Ha neHanuTe. ,D,pyI.IJTBOTO HeMa OonornHuTeriHa
obBpcKa 3a nnakake No OCHOB Ha oBue nraHoBu. O6BpCKUTE 3a ynnaTa Ha NPUAOHECH ce Npu3HaBaaT
Kako pacxogd Bo fgobuskaTa unu 3arybarta kora ce npecmeTtyBaar.

(i) KpamkopoyHu Kopucmu 3a epabomeHume

KpaTkopoyHUTE KOPUCTM 3a BpaBoTeHUTE ce MepaT Ha HeAUCKOHTMpPaHa OCHOBa U ce Npu3HaBaaT Kako
TPOLLIOK Kora coogBeTHaTa ycnyra ke ce Aobve. [pywTBOTO NpusHaBa oGBpCKka U pacxof 3a U3HOCOT
KOj LUTO ce oYeKyBa fAa Guae ucnnateH kako 6OHYC v JOKOMKy OpylwTBOTO MMa cerallHa npasHa unm
n3BeaeHa obBpCKa Ja BpLUM TaKBM UCMSATK Kako pesynTaT Ha ycryri AafeHu Bo MUHaTMOT nepuop v
[AOKOnKy obBpckaTa Moxe Aa ce NpoLeHM BepOoAOCTOjHO.

(i) OcmaHamu donz2opoyYyHuU Kopucmu 3a epabomeHume

Bo cormacHocT co nokanHuTe perynatusu, [pylwTBOTO MUCNnaka ABe MNpoCeyvyHuM nnaTu Ha ceBouTe
BpaboTeEHM BO MOMEHTOT Ha NEH3WOHMpawe W jybunejHn Harpagu BO cornmacHocT co OnwTtuoT
KonekTueeH gorosop. KopnctuTe 3a BpaboTeHUTe ce AMCKOHTUPAAT 3a Aa ce YTBpAW HMBHATa ceraluHa
BpeAHocT. Hema gononHuTenHn o6BpcKkn BO OAHOC Ha NEH3NOHMPaHETO.
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BUHEP NAJ® - BueHa UHwypeHc Mpyn ALl Ckonje
Benewku KOH hMHaHCUCKNTE U3BeLITau 3a rognHaTa 3aBplieHa Ha 31 aekemBpu 2023

(cume u3Hocu ce 8o unjadu MK/] oceeH ako He e rnouHaky HageodeHo)
3. 3HayvajHu cMeTKOBOACTBEHMU NOMUTUKMN (MPOAOITKYBa)

(n) DaHok Ha go6uBka

[aHokoT Ha JobuMBKa ce COCTOM OA TEKOBEH M OANOXEH AaHOK. [JaHOKOT Ha fo6uBKa ce npusHaBa BO
pobvBkata unu 3arybaTta, OCBeH Kora ce ofHecyBa 3a CTaBKM KOWLUTO CE OAHECEHW ONPEKTHO BO
KanuTanoT U COOABETHMOT AaHOK o4 AobuBKa ce npusHaBa BO KanuTarnor.

TeKoBHMOT AaHOK Ha AobuBKa e ovekyBaHa JaHo4yHa obBpcka of AobuBkaTa nped ogaHovyBake 3a
roavHara, npumeHyBajku ja Baxeukata gaHouvHa ctanka og 10% (2022:10%) Ha AeHOT Ha U3BeLTajoT
3a chuHaHcuckaTa cocTojba 1 KopekuMmn Ha JaHouHaTa obBpcka Koja ce oAHecyBa Ha MPETXOAHW FOAVHN.

OnOnoxeHNoT AaHOK NPOU3Nerysa of BpeMeHUTe pasnvkv noMery CMeTKOBOACTBeHaTa BpegHocTa Ha
cpefcTeaTa M 0GBpCKUTE 3a NoTpebuTe Ha (PUHAHCMCKOTO M3BECTYBake U BpeaHoCcTa Ha UCTUTe 3a
AaHoYHM Lenu. OanoXeHVOoT AaHOK ce Mepy Co NpUMMeHa Ha JaHOYHUTE CTarnku Ko ce oYekyBa Aa ce
npuUMeHaT Kora Ke ce peanuaupaar BpeMeHUTe pasnukyi Bp3 OCHOBA Ha 3aKOHWUTE KOWU Ce YCBOEHW UIK
3HayajHO YCBOEHM Ha AEHOT Ha M3BECTYBaHETO.

OpanoxeHo [aHOYHO CpeacTBO Ce MNpu3HaBa 3a HEeUCKOPWUCTEHW [OaHOYHWM 3arybu, HEeMcKOpUCTEH
AaHOoYeH KpeauT 1 oabuTHU BpeMeHU pasfnukM 40 M3HOCOT 3a KOj € BepojaTHO Aeka Ke nMa ogaHouvB
npvxo4 BO MOHMHA HACMNPOTU KOj CpeAcTBOTO 61 ce uckopmuctuno. OAnoxeHo JaHOYHO CPeAcTBO Ce
npoLeHyBa Ha KpajoT Ha CeKoj Nepmnod Ha U3BEeCTyBake U ce HamanyBa A0 CTENEHOT A0 KOj Beke He e
BEpojaTHO eka OBUE AaHOYHM Npuxoam Ke ce peanusvpaar.

Cekoe BakBO HamanyBahe Tpeba ga ce aHynupa 4O CTENEHOT A0 KOj CTaHyBa BepojaTHO Aeka ke buae
pacronoxuea [OBONHA ofaHouMBa [oOvBKa. HenpuaHaeHO OAONIOXKEHO [AaHOYHO CpPendcTBO ce
npoueHyBa Ha KpajoT Ha Cekoj Nepuop Ha U3BeCTyBakE U Ce NpuU3HaBa 40 CTEMEHOT A0 KOj € BepojaTHO
[eka MoHUTe OaHOYHM MPUXoOM Ha ToBap Ha KoM MOXe [a ce WCKOPUCTU Toa cpencTBo ke oGuaat
[OBOJIHM.

(f) HeaBmxxHOCTU M onpema
(i) TMpu3Hasaw-e u MmepeH-e

HepnBwxHocTUTe 1 onpemaTa ce uckaxaHu cnopef HabaBHa BpeAHOCT HamarieHa 3a akymynvpaHara
amopTusaumja u 3arybu og obesspegHyBane. HabaBHaTa BpeQHOCT v BKIydyBa TPOLLOLMTE KOM LUTO
ce [IMPEKTHO NOBP3aHM CO CTEKHYBaHETO Ha cpeAcTBOTO. HabaBeHMOT copTBep KOj € CocTaBeH Aen Ha
dyHKLMOHaNHOCTa Ha NoBp3aHaTa ornpemMa ce KanvTtanuavpa Kako en of, Taa onpema.

Kora genoBu of CTaBKUTE Ha HEOBWXHOCTUTE U onpemMarta uMaat pas3fimdeH KOpUceH BeK, Tue ce
eBunaeHTUpaaT Kako oaaesiHn ctaBku (FJ'IaBHI/I KOMI'IOHeHTVI) Ha HEOBWMXXHOCTUTE U onpemMarta.

[obuekute n 3arydbute op npodaxbute Ha HeOBWKHOCTUTE M onpemaTa ce onpeaenyeBaar
cnopenyBajku M HagomectTute of npogaxbarta co cerawHata BpPedHOCT Ha HEOBWKHOCTUTE MU
onpemara u ce Npu3HaBaaTt HETHO Kako “ocTaHaTu npuxoan” BO OMnIaHCcoT Ha ycnex.

(ii) MocnedoeamenHu mpowouu

TpollouuTe HampaBeHW 3a 3aMeHa Ha [en o4 HeOBWXKHOCTUTE U onpeMaTa ce AodaBaaTr Ha
CMETKOBO/CTBEHaTa BPEHOCT Ha CPEACTBOTO KOra € BepojaTHO [eKa ke MMa UOHU EKOHOMCKU KOPUCTU
3a [IpylWwITBOTO M TPOLLOLIMTE MOXeE [a ce uamepar BepodocTojHo. CeraluHaTa BpeaHOCT Ha 3aMeHeTHoT
Jen ce oTnuwyBsa. TpoLlouWTe Ha CEKOjOHEBHOTO OApPXKYyBake Ha HeABMXKHOCTMTE U onpemarta ce
npusHaBaaTt Bo GUNAHCOT Ha YCMex Kako TPOLLOLM KaKo LITO HacTaHyBaar.
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(cume u3Hocu ce 8o unjadu MK/] oceeH ako He e rnouHaky HageodeHo)

3. 3HayvajHu cMeTKOBOACTBEHMU NOMUTUKKN (MPOAOITKYBa)
(f) HeaBuxHOCTM M onpema (nopAaomKyBa)

(iii) AMopmu3auuja

AmopTu3auujaTa Ha He4BWKHOCTUTE 1 Onpemarta ce npusHasa Bo GUnaHCcoT Ha yCnex 1 ce npecMeTyBa
Mo NpornopLMoHariHa MeToda Ha HauuH Aa ce oTnuvwe HabaBHaTa BpeOHOCT Ha cpeacTBaTa BO TEKOT
Ha HMBHWUOT NPOLIEHET KOPUCEH BEK Ha yrnoTpeba.

loguwHUTE cTanky Ha amopTM3aLuja cornacHo NpoLIeHeTUOT NomneseH Bek Ha ynoTpeba 3a TEeKOBHUOT
U NPeTXOOHMOT Neprop Ce Kako LWTo crneau:

%
Onpema n meben 10-25

MeToguTe Ha aMOpTwsaqua, KOPUCHUOT BEK Ha Tpaewe U pesnayanHaTta BpeaHOCT Ha cpeactBaTa ce
npeoleHyBaaT Ha ceKoja AaTta Ha n3BecTtyBah€.

(e) HemaTepujanHu cpeacTBa

HematepujanHute cpeacrtea ce CoCTojaTt of KOMMjyTepckn codpTeep v nuueHun. CpeacteoTo e
NpuKaxkaHo No BpedHOCTa No koja e HabaBeHO M ce aMopTM3npa cnopes NPaBoNMHUCKUOT MeTof, 3a
NPOLEHETMOT XXMBOTEH BEK, KOjLLTO BO [JpyLUTBOTO € nNpoueHeT Ha 4 roauHn (2022: 4 roguHn).

(>k) PUHAHCUCKN MHCTPYMEHTH

(i) Knacugpukayuja

OpywTBOTO M KnacudurkyBa MHaAHCUCKUTE CPeaCcTBa Kako: AafeHN KpeanTu u nobapyBara, cpeacTsa
KOMLLTO ce YyBaaT A0 AoCTacyBake, CPeACcTBa pacnonoxXnmeu 3a npogaxta u huHaHcUCKM cpeacTea
no objekTMBHaTa BPeAHOCT Npeky 6unaHcoT Ha ycnex. [JpylwTBOTO ja oapedyBa knacudukaumjata Ha
PUHaHCUCKUTE CpeacTBa NpU NOYETHOTO NPU3HaBame.

duHaHcuckuTe 06BpCKU ce KnacudukyBaHu 1 ce BpeaHyBaaT Kako hMHaHCUCKM 0BBPCKM MpUKaKaHU
no amopTusupaHa BpeaHocCT.

(i) Meper-e
CuTe dmHaHcKCKM cpeAcTBa, OCBEH OHME KOULLITO ce MepaT no objekTuBHaTa BpeAHOCT HM3 BunaHcoT

Ha ycnex, No4YeTHO ce npu3HaBaaT crnopen HMBHaTa HabaBHa LeHa, 04HOCHO OﬁjeKTVIBHaTa BpeaHOoCT
Ha cpeacrteata BO MOMEHTOT Ha HUBHOTO CTEKHYyBak-€, BKJ'Iy‘-IyBajI'(VI ' 1 TpowiouunTe 3a HabaBka.

Kpedumu u nobapyeama

HapneHute kpeantn n nobapyBamwarta ce HedepuBaTUBHW (DUHAHCUCKU CPeACTBa, CO (PUKCHM UM
npegBuanvBKM Nrakakwa 1 He ce KOTMPaHU Ha akTUBHUTE Na3apu. Tue npounsnerysaar of aKTUBHOCTUTE
kage wTto OpywTBoTo 06e36eayBa napy Ha AOMKHVK 6e3 Hamepa 3a TpryBame.

KpeanTnTte ce npusHaBaaT Kora napuyHUTE CpeacTBa My ce ogoOpeHn Ha AOMKHUKOT U Ce NpUKaXKaHm
Mo amopTU3MpaHa BPEAHOCT CO KOPUCTEHE Ha NPUHLMNOT Ha edhekTMBHA KamaTHa cTarka.
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(cume u3Hocu ce 8o usjadu MK/] oceeH ako He e nouHaky HageodeHo)
3. 3HayajHu cMeTKOBOACTBEHM NONMTUKN (MPOAOIIKYBa)

(>k) PUHAHCUCKN MHCTPYMEHTM (NPOoAOIKyBa)

(ii) Mepense (npoaomxyBa)

Xapmuu 00 epedHocm wmo ce yyeaam Ao docmacyeame

XapTunTe o, BPEAHOCT LUTO ce YyBaaT [0 AOCTacyBake Ce HeepuBaTUBHN (PMHAHCUCKM CpecTBa Co
dpVKCHU MNK oapeaeHV Nnepuoam Ha oTnraTa u co (pUKceH nepuoa Ha oCTacaHoCT, KoMLTo [pyLITBOTO
“MMa Hamepa U MOXHOCT Aa MM 4yBa [0 NepuodoT Ha JocTacyBawe. XapTuute of BPeOHOCT LUTO ce
yyBaaT [0 JOoCTacyBake Ce NpUsHaBaaT No aMopTU3upaHa BPeAHOCT CO KOPUCTEHE Ha NPUHLMMIOT Ha
edekTBHa kaMaTHa cTarnka.

[Hokonky OpylwITBOTO NpoAae unu npeknacudukysa saHaumMTeneH U3HoOC o4 cpeacTeaTa LWTo ce YyBaat
[0 [ocTacyBake nped AaTyMOT Ha [ocTacyBawe, BO TOj Crydvaj knacudukaumjata Ha uenaTta
KaTeropuvja ke ce goBefe BO npallake U Ke ce npeknacudukyBa Kako kaTeropuja pacrnosioxvem 3a
npogaxoa.

Mcnpaeka Ha epedHocma Ha d)UHaHCUCKume cpedcmea Kou ce 4yeaam do docnesame

Ha naTymoT Ha koj ce coumHyBa BunaHcoT Ha cocTojba ce BpLumM NpoLeHa co Les Aa ce yTBpav Aanu
nocTom o6jeKTUBEH A0Ka3 AeKa BpeaHOCTa Ha oapeaeHo (PUHaAHCUCKO CPEaCTBO € HamareHa.

Ucnpaeka Ha epedHocma Ha ¢huHaHcucKkume cpedcmea Kou ce 4Yyeaam 0o docneeare
(npodosxyea)

®rHaHCMCKOTO CpeacTBO € 0Ge3BpenHETO U UCTpaBKa Ha BpedHOCTa ce NPpecMeTyBa ako U caMo ako,
noctou 06jekTMBEH Joka3 3a 06e3BpeHYBak-E Kako pe3ynTaTt Ha efieH MUy NoBeke HacTaHW KOULLTO ce
cryyyBaaT Mo MPBWYHOTO MpU3HaBake Ha CPeAcTBOTO (HAacTaH LITO NpeaussBukyBa 3aryba) u Toj
HacTaH (Mnu HacTaHW) WTo Npeau3BKKyBa 3aryba Bnvjae Bp3 nNpoleHeTUTe WOHW NapuyHM TEKOBU Of
¢pMHaAHCUCKOTO CPeaCcTBO, KOULLTO MOXe 0GJEKTMBHO Aa ce NpoLieHar.

Xapmuu 00 epedHocm pacrnoJioxiueu 3a npodaxba

XapTuute of BpedHOCT pacrnonoxivMeu 3a npoaakba ce OHMEe (UHAHCWCKM CpeacTBa KOMLITO
OpywTBOTO MMa Hamepa Aa M YyBa Ha HeoApeaeH Nepuoa U KOULWTO Moxe a ce npogagat nopaau
NUKBUOHOCHM NOTpebu. XapTunTe of BpeAHOCT pacronoXnuBK 3a npodaxGa, nocrnegoBaTernHo ce
MepaT no objekTuBHaTa BpeAHocT. OGjeKTMBHaTa BPeAHOCT Ha MHBECTUMLIMWUTE KOMLUTO KOTMpaaT Ha
aKTMBHWTE Masapu ce 3acHOBaaT BP3 OCHOBA Ha KOTMpaHu LeHU. Bo criyyan kora Hema akTUBeH nasap
32 [JOMKHUYKM XapTuM oA BpedHocT, [pylwTBOTO yTBpAyBa 06jeKTVBHA BPEAHOCT CO KOpUCTeHe Ha
TEXHWKM 32 BpeHyBak-e.

HepeanuavpaHute [obuBknm 1 3arybu ce uckaxyBaaT kako nocebHa KOMMOHEHTa Ha ocTaHaTaTta
ceoncaTtHa AobMBKa OO0 MOMEHTOT Ha OTyfyBake Ha BIIOXYBam-eTO UMW BPLUEH-ETO UCnpaBka Ha
BpeaHocTa. lNpu oTyfyBakheTo MM HamanyBaweTo Ha BpedHocTa, 36upHWTE JO0GWMBKM MnK 3arybu
MCKaxKkaHW BO ocTaHaTaTta ceondarHa JobuBKa ce BKIyyYyBaaT BO 6MNaHCOT Ha ycrex 3a nepuofoT Ha
KOj ce oHecyBaar.
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(cume u3Hocu ce 8o usnjadu MK/] oceeH ako He e nouHaky HagedeHo)
3. 3HauyajHu cMeTKOBOACTBEHU NONUTUKM (NPOAOMKYBa)
(>k) PUHAHCUCKN MHCTPYMEHTM (NPOAOIKyBa)

(ii) Mepense (npoaomkyBa)
Ucnpaeka Ha epedHOCmMa Ha cpedcmeama pacroJsioxaueu 3a npodaxba

Ha gatymoTt Ha koj ce counHyBa BunaHcoT Ha cocToj6a, [pylwTBOTO BpLUM NpoLeHa 3a Ja ce yTBpau
Aanuv nocTomn objekTUBEH [oKa3 eka e HamarneHa BpeHOCTa Ha opeAeHO (PUHAHCUCKO CPeaCTBO M
rpyna cduHaHcUCKM cpefcTBa. AKO MOCTOM TaKOB [10Ka3, KOMMaHujaTa BpLUM AeTanHa npecmeTka Ha
olTeTyBah€ 3a Aa yTBpaAM Aanu Tpeba Aa ce npusHae 3ary6a of owTeTyBake. VI3HOCOT Ha 3arybata
nopaaw owTeTyBats€e e pasnukaTa noMery ceraliHaTa Bpe4HOCT Ha CPeACTBOTO U ceraluHaTa BpegHoCT
Ha HaMarneHuTe NPOLIeHETN NapUYHN TEKOBU.

,D,OKOJ'IKy BO nocneagoBaTtesiHNOT nepuos O6jeKTIABHaTa BpegHOCT Ha AOJDKHUYKUTE MHCTPYMEHTU ce
3royieMm " T0a MoXxe O6jeKTVIBHO Aa ce noBp3e CO HaCTaH LWITO Ce cny4yun no HamanyBakeTO Ha
BpeaHOoCTa, HaMmanyBaweTO Ha BpeaQHOCTa TpeGa na ouge aHYInMpaHo BO OunaHcoT Ha ycnex.

Xapmuu o0 epedHocm no o6jekmueHa epedHocm npeky bunaHcom Ha ycrnex

duHaHcuckMTe cpenctBa no objekTMBHaA BPeQHOCT npeky fobuska wnw 3aryba moxaTt ga buaar
HasHa4YeHW BO OBaa KaTeropuja unm Moxar [a ce YyBaart 3a TpryBame. PMHAHCUCKUTE CPeACTBA YyBaHU
3a TpryBawe Ce COCTojaT 04 MHBECTULIMN BO MHBECTULMCKM (POHAO0BU KOM Ce MOBP3aHU CO JOrOBOpU 3a
OCUrypyBaH€ Kafle OCUrYPEHUKOT ro CHOCU MHBECTULIMCKUOT PU3NIK.

Tuve npBMYHO ce MepaTt cnopen objekTvBHa BpedHocT. [locnegoBaTenHo, TMe ce MmepaT cropeq
objekTMBHaTa BpPeAHOCT Ha Cekoj AaTyM Ha GunaHcoT Ha cocTojba u edekTute oa NpPoMeHuTe BO
objekTvBHaTa BPeAHOCT Ce NpusHaBaaT Kako MNpUXOo4 WAWM TPOLOK 3a nepuodot. [MpomeHuTe BO
npoAaxHaTta LeHa Ha yaenuTe Kou ce BO CONcTBEHOCT Ha [dpywtBoTo (6adep noptdonno) Ha gaTtymoT
Ha cekoj OmnaHc Ha cocTojba (nocregeH AeH BO MECELIOT) ce Hepeanuampanu nobueku/saryou.
PasnuknTe BO LeHa Ha ygenuTe Npo4afeHn Ha KIMEHTU, Ha AEHOT Ha npoaaxbaTa, kou npouanerysaaT
0oL, pas3nNuKM Mery npogaxHata M CMEeTKOBOACTBeHaTa BPedHOCT Ha yAenute ce peanuanpaHu
nobuekn/zaryou.

®uHaHcucku 0o6epcKu

®uHaHcucknTe 0BGBpCKM ce MepaT No amopTuaupaHa BpedHOCT U ce cocTojaT of OOBPCKM KOH
nobaByBaym 1 0OBPCKM MO 3aeMU CO CTaHAapPAHM KamaTHMW CTanku.

(iii) JenpusHaeame

OpywTBOTO r'v AenpusHaBa prHaHCUCKNTE CPeACTBa kora rv rybu npaesaTa o, 4OroBOpOT 3a NapuyH1Te
TEKOBM O CpeAcTBOTO, WM KOra M NpeHecyBa MpaBaTa Ha NapuyHUTE TEKOBM O CPEACTBOTO CO
TpaHCakuMja BO KOja CUMTe puU3MLM U Harpagu Of, COMCTBEHOCTA Ha (PUHAHCUCKOTO CPEeACTBO ce
npeHeceHn Ha apyr. [Jokonky Ha npeHeceHnTe hmHaHcUCKkM cpeacTea [pylwTBOTO OCTBApu kamarta u
ucrtata ja 3agpxku, kamartata ce npu3HaBa Kako nocebHo cpedcTBo unu obspcka. OpywTBOTO u
nenpuaHaesa dMHaHCUCKUTE OOBPCKM Kora oBBpCKUTE onpeaernieHn BO OrOBOPUTE Ce MOAMUPEHW,
OTKaXaHu Unum NctevyeHu.
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3. 3HayvajHu cMeTKOBOACTBEHMU NONUTUKKN (MPOAOITKYBa)
®PuHaHCcUCcKn o6BpCKM (NpoaomkyBa)

(iv) Hetupamwe

duHaHcUCkUTE cpeacTBa M 0OBPCKM Ce HeTUpaaT U HeTO M3HOCOT ce MpuKaxkyBa BO GUNMAHCOT Ha
cocToj6a camo Kora [lpyluTBOTO MMa 3aKOHCKO NPaBo fa M HeTupa NpusHaeH1Te U3HOCU M MMa HaMepa
4a T NopamHW TpaHcakuumMTe Ha HEeTO OCHOBa WMNW Aa M peanusupa nnakakata WCTOBPEMEHO.
MpvxoguTe U pacxoguTe ce HeTUpaaT U HEeTO M3HOCOT Ce MpUKaxyBa BO GUMAHCOT Ha ycrnex camo
[OKOMKy Toa € [03BOSfeHO CO CTaHaapauTe, Whin 3a oppefdeHun [o6WBKM M 3arybu kou LuTO
npouanerysaaT ofi rpynu Ha CIIUYHKU TPaHCAKLMK, KaKo LUTO Ce aKTUBHOCTUTE 3a TpryBatse.

(3) UcnpaBka Ha BpeagHocT (MocebHa pe3epBa Ha nobapyBaHaTa)

Ha paTtymoT Ha koj ce coumHyBa BunaHcoT Ha coctojba, [dpywTBOTO ja yTBpOyBa MCnpaBkaTta Ha
BpegHocT (lMocebHata pesepBa) Ha nobapyBawata MO OCHOB Ha Mnpemuja 3a OcCUrypyBame W
nobapysara No OCHOB Ha perpec cornacHo [NpaBUHUKOT 3a METOAOT 3a BpefHyBaHe Ha CTaBKuUTE Of
HunaHcoT Ha cocTojba 1 M3roTByBake Ha AeNoBHUTE BunaHcy AoHeceH of AreHuwjaTa Ha cynpeBusmja
Ha ocurypyBaweTo. CornacHo wuctuot [paBunHuk, [OpywTBOTO ro yTBpAyBa  MWHUMAITHUOT W
MaKCUManHMOT MPOLEHT Ha MCrpaBka Ha BPeAHOCT CO MpMMEHa Ha HajManky efeH of criegHuTe
KpuTEpuymu:

e MepuonoT Ha AOLUHEeHE BO UCMONHyBake Ha 0bBpckaTa of cTpaHa Ha AOIMKHUKOT u/unu;
e loeadvHeYHa MpoueHKka Ha (uHaHcKckaTa cocTojba Ha CeKoj AOMKHMK KnacuduumpaH BO
coofiBeTHaTa kaTeropuja.

OpywTBOTO BpWM Knacudgukaumja Ha noGapyBawaTa BO CledHWTe KaTeropuuM BO 3aBUCHOCT Of
BPEMETO Ha [0oLHEeHEe BO UCTOSHYBake Ha 0GBPCKUTE Of CTpaHa Ha AOMKHUKOT, CMETaHO of AEHOT Ha
fAocneBawe Ha NobapyBaHeTo:

1) Kamezopuja A - lNobapyBarwa of OOMKHMUM KOW cBOMTE OOBPCKM crnpemMa OpPYLUTBOTO He
MCMONHWMEe Ha AaTyMOT Ha JocneBake Ha NobapyBakeTo U UCTOTO He ro cTtopune Bo nepuod o 30
[eHa of, [eHOT Ha JocneBake Ha NnobapyBaneTo;

2) Kameeopuja b - TobapyBata 0f [OIMDKHULM KOW CBOWUTE OOBPCKM cnpema ApYLUTBOTO He 1
ncnonHwne Bo nepuog oa 31 no 60 geHa of AeHOT Ha gocneBake Ha nobapyBawEeTo;

3) Kameeopuja B - TobapyBakwa Of LOMMKHULM KOM CBOWUTE OOBPCKM Cnpema ApYLUTBOTO He I
ncnonHune Bo nepuogd og 61 oo 120 geHa of AeHOT Ha JocneBake Ha nobapyBameTo

4) Kamezopuja I - TNobapyBatba 0f OOMKHULM KOM CBOMTE OOBPCKM CripeMa APYLWTBOTO HEe 1
ucnonHune Bo nepuog og 121 pno 270 geHa of AeHOT Ha gocneBake Ha nobapyBameTo 1

5) Kameeopuja [ - MNobapyBata o4 AODKHMLM KOW CBOMUTE OOBPCKM CripeMa OpYLUTBOTO He U
ucnonHwne Bo nepuod oa 271 oo 365 geHa of AeHOT Ha gocneBake Ha nobapyBareTo.

6) Kamezopuja I - Mobapysarwa 04 AOIKHWLM KOW CBOMTE OOBPCKM Crpema ApYLITBOTO HE M
ncnonHwne Bo nepuod nogonr o4 365 geHa og 4eHOT Ha JocneBakwe Ha nobapyBareTo.
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(cume u3Hocu ce 8o usnjadu MK/] oceeH ako He e nouHaky HagedeHo)
3. 3HayvajHu cMeTKOBOACTBEHMU NONUTUKMN (MPOAOITKYBa)

(3) UcnpaBka Ha BpeaHocT (MocebHa pe3epBa Ha nobapyBaHaTa) (NnpoaoKyBa)

CrieactBeHo Ha Toa, [lpyLuTBOTO ja yTBpAYBa MCnpaBkaTa Ha BPEAHOCT Ha CreaHUOT HauuH:

Mepuopn Ha AouHeHe BO UcnpaBka Ha BpeaHocT (BO
ucnnaTta Ha obBpckaTa opg % oA BKynHaTa BpeAHOCT Ha
Fpyna Ha noGapyBama CTpaHa Ha AOJHKHUKOT noeguHe4yHo nobapyBame)
A no 30 geHa 0%
b oa 31 no 60 aeHa 10%-30%
B on 61 oo 120 peHa 31%-50%
r 121 po 270 peHa 51%-70%
0 271-365 peHa 71%-90%
I nogonr oa 365 neHa 100%

McnpaBka Ha BpegHocT — NocebHa pesepsa 3a cuTe nobapyBara KoM Npousserysaat of Npou3Boam
3a XMBOTHO OCWUrypyBake MOBpP3aHW CO yAenu BO MHBECTULMCKM (DOHAOBM, KOra OCUIYPEHUKOT ro
npesema MHBECTULMCKNOT pU3MK, ce npecmeTyBa Bo usHoc og 100% 6e3 ornen Ha kaTeropujarta Bo Koja
€ KnacudukyBaHo nobapyBameTo.

(s) MapwuyHM cpegcTBa M NAapUYHN EKBMBANeHTH

MapuyHuTEe cpeacTBa U NapUYHUTE EKBUBANEHTH IV BKITydyBaaT NapuyHUTE CPEACTBa No BUAyBake BO
AernoBHUTe GaHkM Kako M MapuvHWTE cpeacTBa BO GnarajHa. MNapuyHute cpefctBa WM MapuUuHWUTE
€eKBMBaleHTU ce eBMAeHTUpaaT Bo BunaHcoT Ha cocTojba no amopTmuampaHa HabaBHa BpegHOCT.

(n) PesepBupara

PesepBupame ce npusHasa Bo 6GunaHcoT Ha cocTojba kora [pyLluTBOTO Kako pe3yntaTt Ha MMHaT HacTaH
3a KOj NOCTOM cerallHa 3aKOHCKa Mnu m3BegeHa obBpcKa Koja Moxe Bepo4OoCTOjHO Aa Ce U3Mepu u e
BEpojaTHO Aeka ke uma ognuve of [pywTBOTO 3a nogmupyBakwe Ha obepckata. PesepBupamaTta ce
yTBpAyBaaT CoO AUCKOHTMpaHke Ha OYeKyBaHUTE MOHW NapuyHU TEKOBM KOPUCTEjKU AMCKOHTHA cTanka
npen ogaHoyyBawe Koja M ofpasyBa TEKOBHUTE NasapHM NPOLEHKM Ha BpeMeHCKaTa BPeLHOCT Ha
napuTe u Kkage LWTo e NoTpebHo, pnsnmuuTe cneumdunyHn 3a obepckaTa.

(j) O6e3BpeaHyBawe Ha He(hMHAHCUCKM CpeacTBa

CMeTKOBOACTBEHATA BPEeOHOCT Ha HedMHaHCUCKUTE cpeacTea Ha [pyLITBOTO ce NpoLieHyBa Ha cekoja
Jarta Ha Koja ce coymHyea GunaHcoT Ha cocTojba 3a Aa ce yTBpAM Aanv noctou MHAMKauuja cropes
Koja HeKoe CpefcTBO Moxe Aa buae obesspenHeTo. [JOKOMKY TakBa MHOMKALMja NOCTON ce npoLeHyBa
Ha[,OMeCTyBauKNOT U3HOC Ha CPEACTBOTO.

3ary6a nopagu o6e3BpeHyBate ce NpMU3HaBa kora CMETKOBOACTBEHaTa BPeAHOCT Ha CpeaCTBOTO UM
HeroBaTa eguHuLA Koja reHepupa napu ro HaaMMHyBa HEroBMOT HaJoOMeCcTyBadku nsHoc. EanHnua koja
reHepvpa napv e Hajmanara rpyna Ha CpeficTBa Koja MOXe [a ce WAEeHTUUKYBa, KojallTo reHepupa
NapuU4HU NPUIMBM Of KOHTUHYMpaHa ynoTpe6a KoMLITO BO rofieM CTEMeH ce He3aBUCHU o4 NapuyHuTe
NpUnvBKM on OpYrM CPEeAcTBa WNW rpynu Ha cpencTBa. 3arybute nopaau o6e3BpedHyBame ce
npusHaBaaT BO GUMAHCOT Ha yCrex.

HapgomecTyBaukMoT M3HOC Ha CPEACTBOTO WM egMHMLATa Koja reHepupa napu e noronemarta of,
HeroBata ynoTpebHa BpedHOCT W HeroBaTa OOjeKTMBHA BPEOHOCT HamaneHa 3a TpowouuTe 3a
npopaxba Ha cpencTeoTo. Mpy npoueHkaTa Ha ynoTpebHaTa BpeAHOCT, NPOLEHETUTE UAHW NapUyHu
TEKOBM Ce OMCKOHTMpaaT A0 HMBHAaTa ceralHa BpedHOCT cOo ynoTpeba Ha AMCKOHTHa cTanka npef
oJaHo4yBaHe Koja N ogpasyBa TEKOBHWUTE MasapHW NPOLIEHKM Ha BpeMeHckaTa BpeAHOCT Ha napuTe v
pu3numTe cneunduyHM 3a CpeacTBoTo.
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3. 3HauyajHu cMeTKOBOACTBEHU NONUTUKM (NPOAOMKYBa)

(j) O6e3BpeaHyBare Ha HechMHaHCUCKM cpeacTBa (NpoaoKyBa)

3arybata nopagu obe3BpeHyBate NprM3HaeHa BO MMHATU Nepuoam ce NpoLeHyBa Ha Cekoja aata Ha
U3roTeyBak-€ Ha BunaHcoT Ha cocTojba 3apaau yTBpAyBatbe Ha MHAMKALMKM Aeka 3arybaTa e HamaneHa
unn Moxebu Beke He noctou. 3arybata nopagu obesBpegHyBawe Ce aHynmMpa [OOKOSMKY MOoCTou
NpoMeHa BO NMPOLEHKMUTE KOPUCTEHN 3a YTBPAYyBake Ha HaAOMECTYBa4KnOT U3HOC.

(k) AKuMOHepCKM KanuTan

(i) O6mMYHM aKuum
OBUYHUTE aKuMK ce KnacuuKyBaHu Kako kanuTan. JononHUTENHUTE TPOLLIOLM OUPEKTHO NOBP3aHM CO
n3gaBake Ha OOUYHM aKLMK M OMUUK Ha aKuMK ce NMpu3HaBaaT Kako HamanyBahe 0f, Kanutanor.

(ii) QueudeHou

OvBugeHanTe ce npnsHaBaaT Kako 06BpCKM BO NepmroaoT Kora ce 06jaBeHu.

(iii) Pesasniopu3ayuoHa pe3epsa

PeBanopusaumMoHa pesepea npousnerysa oOf [AOMOSNHUTENHO BpedHyBake Ha (UHAHCUCKUTE
BMOXYBakba pacnonoxueuy 3a npogaxba. Hepeanusupanute gobvsku n/mnu 3arydbun Ha cpeacteaTa ce
npusHaBaaT BO U3BELUTAjOT 3a Apyra ceondaTHa Aobmeka.

4. CMeTKOBOACTBEHM NPOLIEHKU U pacyayBakba

[ pyLITBOTO NpaBu NPOLIEHKM U NPETNOCTaBKM KOW BjaaT Ha U3HOCUTE Ha cpeacTBaTa M 06BpCKUTE BO
HapegHaTa (uHaHcucka roguHa. MpoUeHKUTE M CO HWB MOBP3aHWTE NPEeTNnocTaBKM MOCTOjaHO ce
npegmeT Ha NpeoLieHyBake U ce TeMenaT Ha MWHATO MCKYCTBO M ApYyrn akTopu, BKIyYyBajku v
oYeKyBaraTa 3a UaHWTE HacTaHW 3a KoW Ce BEpyBa [ieka Ce U3BECHWU BO COOBETHUTE OKOFHOCTM.

(a) Kny4Hu uzeopu Ha HecuaypHocm 80 rnpoyeHKume

(i) Pesepeu no dozoeopu 3a ocuzypyeame

MpeTnocTaBkUTe KOW BRujaaT Ha MpuKakaHUTe M3HOCK Ha CPeacTBa U 0BBPCKM Of OCUrypyBake ce
KopuCTaT 3a [a ce yTBpAM pesepBaTa Mo AOroBopy 3a OCUrypyBate, Koja e [JoBOJIHa 3a Ja ce NoKpujaTt
06BpCKMTE KOM MOXaT Aa npousnesaT of LOrOBOPUTE 3a OCUIypyBatse, JOKOMNKY TME MoXaT Ja ce
npeaeuaat. 3a yTBpAyBate Ha MaTeMaThykata pesepsa [pyLUTBOTO KOPUCTY aKTyapcku MeToau BO
COrMacHOCT CO MpaBunata W npouedypuTe nNponuwaHu of AreHuujata 3a cynepBuanja Ha
OCUTypyBaH-ETO.

Kako u ga e, 3emajku ja Bo npedBua Hem3BecHOCTa Npu yTBPAYyBakETO Ha pesepBauujata, MOXHO e
KpajHMOT pe3ynTar Aa ce pasnukyBa Of OpuUrMHanHo yTBpaeHaTa obspcka.
(ii) Knacugpukayuja Ha do2coeopom 3a ocuzypyeare

[loroBopuTte 3a oCUrypyBame Ha >KMBOT Kafle OCUMIYPEHVKOT ro NpeB3ema WUHBECTULMCKUOT pU3nK ce
KrnacuuLumpaHn kako JOroBopu 3a OCUTypyBat-e, Bp3 OCHOBA Ha pacyayBaHeTo Ha PakoBoACTBOTO Ha
[pylwITBOTO iEKa NOCTOU NPEHOC Ha 3HAYUTENEH OCUTYPUTENEH PUMK O OCUTYPEHUKOT Ha [pyLUTBOTO.
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(cume u3Hocu ce 8o usjadu MK/] oceeH ako He e nouHaky HagedeHo)
4. CMeTKOBOACTBEHM NPOLEHKU U pacyayBata (MpoaosnKyBa)

(6) AHanu3sa Ha ceH3umueHocm

[pywTBOTO ro MMa MPOLIEHETO BIMjaHMETO Ha MPOMeHaTa Ha oApedeHu KIy4YyHW Bapujabnu Bp3
pnobvBKkaTa 3a roaMHara, KanuTanoT Y KOeULMEHTOT Ha MOKPUEHOCT.

CnopenbeHo co TekoBHaTa no3vuMja Ha KanuTanoTt, pobuBkaTa 3a roguHaTta, KanuTanor,
KOe(ULMEHTOT Ha NOKPUEHOCT M CONTBEHTHOCT CO COMCTBEHMOT KanuTan Ha 31 aekemepu 2023 rogmHa
n 31 gekemBpu 2022 roguHa ce npes3eHTupaHu BO Tabenarta nogony:

31 OekemBpu 2023 2.4 Pesyntat 2.5 Kanutanu 2.7 NoTpe6Ho 2.8 KoedpuumeHTt 2.9 MNpomeHa Ha
3aroauHaTa 2.6 pesepBM HMBO Ha MapruHa Ha NOKPUEHOCT KoedULIMeHT Ha
Ha COJIBEHTHOCT NOKPUEeHOCT
TekosHa nosuuuja Ha 34.582 318.721 84.518 377% -
KanutanotT
Mpurioc o Brioxysarba 38.174 322.315 84.518 381% 0,04
(+100 n.n.)
pukoc op BroxyBarea (- 30.986 315.127 84.518 373% 0,04
100 n.n.)
0,
10% sronemysate Ha (41.133) 243.006 84.518 288% (0,90)
MarteMatm4ykaTta pes3epsa
0,
10% HamanyBarbe Ha 110.207 394.436 84.518 467% 0,90
MaTemaTuyKaTta pesepsa
0,
10% sronewysatee Ha (22.356) 261.793 84.518 310% (0,67)
BKyI'IHI/ITe Tpowoun
0,
10% Hamarysare Ha 91.510 375.649 84.518 4449, 0,67
BKYNHWUTE TpoLUuoun
31 Qekemspm 2022 2.4 Pesyntat 2.5 Kanutanu 2.7 Notpe6HO 2.8 KoedpmumeHnT 2.9 MNpomeHa Ha
3a rogMHata 2.6 pe3epBM HMBO Ha MaprMHa Ha MOKPUEHOCT Koe(ULMUEHT Ha
Ha CONBEHTHOCT NOKpPUeHocCT
TekosHa nosuuyja Ha 26.577 284.139 70.946 400% .
Kanutanot
fpukoc op Brioxysarea 20.825 287.387 70.946 405% 5%
(+100 n.n.)
MpuHoC of BroxyBara 23.317 280.879 70.946 396% -5%
(-100 n.n.)
0,
10% sronemysarbe Ha 45172 212.390 70.946 209% 101%
MaTteMatMykaTta pesepsa
0,
10% HamanyBare Ha 98.314 355.876 70.946 502% 101%
MaTteMatnykaTta pesepsa
0,
10% sronemysaree Ha 11.926 245.636 70.946 346% -54%
BKYNHUTE TPOLLOLUM
0,
10% Hamanysatoe Ha 65.068 322,630 70.946 455% 54%

BKYNHUTE TPOLLOLUM

Mpu n3BpLLIYBaH-€TO Ha OBME aHanM3n NpeTnocTaBka e Aeka ocTaHaTUTe PakTopu Ce KOHCTaHTHU, a ce
MeHyBa camo efjHa Bapwujabna. Tpeba ga ce Harnacu geka nHopmaumuTe Nnpe3eHTUpaHn Bo Tabenara
norope ce NoAroTBEHW CO MpUMEHA Ha OETEPMUHUCTMYKU MpuUCTan, Taka Aa He MOocTou Kopenauwmja
noMmery Kry4yHuTe Bapujabnum u aHanvsarta He MOoXe 4a Ce NPeHece Ha HUB.

Kage WwTo ce cmeTa geka Bapuwjabnute ce HemaTepujarniHi, He € NPOLEeHeTo BhWjaHMeTo Ha
HesHavajHMTe NpoMeHu Ha oBWe Bapujabnu. OgpeaeHn Bapujabnu moxe aa He 6uaaT MaTepujanym Bo
MOMEHTOT, HO JOKOJMKY Ce MPOMEHU HMBOTO Ha MaTepujanHoCT Ha odpedHa Bapwjabna, TpeGa fda ce
Hanpaeu NPoLEeHKa Ha BNjaHMeTo Ha Taa Bapujabna BO MOHMHA.
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5. YnpaByBae CcO pU3MKOT 04 OCcUrypyBake U (PUHAHCUCKUOT PU3UK

(a) Lenu Ha ynpaeyeare €O pusukom u MOJUMUKU 3a Hamasnyeare Ha pusukom od
ocuaypyeame

YnpaByBareTo Ha [JpyLITBOTO CO PUSUKOT Of OCUTypyBare U (PUHAHCUCKUOT PU3UK Ce KPUTUYHM 3a
paboTeteTo Ha [pylwiTBOTO. 32 ONLWITUTE 4OrOBOPYK 32 OCUTypYBakse LierTa e Aa ce oabepat cpeacTsa
4uMj POK M M3HOC Mpu JocTacyBawe Ke Guae ycornaceH Co oMeKyBaHUTE NapuyHM OANMBU NO OCHOB Ha
HacTaHaTUTe LITETW MO T1e AOroBOPY.

[MmaBHaTa OCUrypuTenHa akTUBHOCT Ha [pyLuTBOTO MpeTnocTaByBa pusuMK of 3aryba og nuua unu
opraHu3aumm Kou LITO Ce AUPEKTHO M3NOXeHU Ha puankoT. OBUE pusULM MOXe Aa ce OfHecyBaaT Ha
34pasje, HE3rO4aA UM OCTaHaTU PU3MLK LLITO MOXeE Aa Npou3nesaT o4 ocurypaHu HacTaHu. JpyLuTBoTo
€ U3MOXEeHO Ha HEU3BECHOCTa NOBP3aHa CO BPEMETO Ha HacTaHyBare, 3a4eCTEHOCTa U TeXMHaTa Ha
LUTETUTE LUTO NpounarerysaaT of Tve 4OroBopu. [pyLUTBOTO UCTO Taka € U3NOXKEHO U Ha NasapeH puank
npeKy OCUTypUTENHUTE Y UHBECTULIMOHNTE aKTUBHOCTY.

[pywTBOTO YNpaByBa Co pU3ULUTE O OCUrypyBare NpeKky NocTaByBake Ha NIMMUTK 3a OCUTYpyBakse,
npoueaypu 3a opoGpyBake Ha TpaHCaKuMM CO HOBW MPOM3BOAW, WM CO KOW Ce HagMuHyBaat
NOCTaBEHWUTE NUMUTK, LEHOBHM Tapudu, LEeHTpanuavpaHo YrnpaByBake CO PEoCUrypyBaHeTo U
crefere Ha BOHpPeAHW HacTaHu.

(6) Cmpameezuja 3a npuemM 60 ocuz2ypyeaH-e

CrtpaTervjata Ha [QpywTBOTO 3a NpMeM BO OCUTypyBak€ € Aa Ce MOCTUrHe gucrepsauja co WwTo 6m ce
06e36eanno n3banaHcupaHo NopTdoOnMo u koe ce 6asnpa Ha ronemo NopTdONNO CO CIUYHU PU3ULM
BO TEKOT Ha MNOBeke TFOAMHW, CO LUTO Ce HamarlyBa MPOMEHNMBOCTa Ha pesynTtator. Cnopeg
cTpaTervjata 3a npuem BO OcurypyBawe ce oabusaat NoTeHUujarnHUTe KIWMEHTUM Kaj KoM MoCTou
3rorieMeHa M3BeCHOCT 3a LUTETeH HacTaH Unu UM ce NpecMeTyBa 3rofieMeHa npemuja Ha KnueHTuTe
Kou moxaT Aa ce npudartaT Co 3rofieMeH pusuk.

CTpaTeeraTa Ha ,U,pyLUTBOTO 3a npuem BO ocurypyBamwe e npe3eHTmpaHa Bo roguiHNoT eN10BEeH niaH
BO KOj Ce yTBpAEeHN OCUTYPUTENTHUTE Npon3Boan, BO KOU ﬂ,prJTBOTO € noaroTBeHo Aa ocurypysa. Cute
onwT OoroBopun 3a ocurypyBawe ce no npupoga JonroroguiHn n oCurypuTernoT rm npogosnkysa BO
MOMEHTOT Kora ke ce nnatm npeMMjaTa 3a HapegHaTta rognMHa n nMma npaBso ga oabve OGHOByBaI—be mnn
npoaoJnKyesake Ha UCTUTE, OOKOJIKY npeMMjaTa He Buge nnateHa, Kako 1 Moxe aa M3BpLInN NpomMeHa
BO HETEXHUYKUTE enoBu 04 A0roBOpOT Npu HEroBOTO NPOAOIIKYBaH-€.

(8) Cmpameauja 3a Mamemamuyka pe3epea

MaTtemaTuykata pesepBa € npecMeTaHa MOeAMHEYHO 3a CeKkoj AOroBOp BpP3 OCHOBaA Ha HETO
NpocneKkTMBHaTa MeTo4a 3a PU3UKO OCUrypyBake M MeToda Ha uunumepusauuvja 3a MELLOBUTO
ocurypyBarwe. CTankata Ha uunmepusauuvja, koja ce KOpUCTU Mpu MpecMeTka Ha MaTemaTuykarta
pesepBa usHecysa 3,5% (2022: 3,5%). TexHuukaTa kKamaTHa cTanka 3a TapuduTe 3a KOU € U3ABOeHa
Matemartmykata pesepBa € BO uMHTepBanot og 1,5% po 3,0%, (BO 3aBMCHOCT o4 MepuoaoT Ha
CKIyYyBah-€ Ha NonmncuTe 1 TUNOT Ha ocurypyBame). Kako 6a3a Bo Tapudute ce kopucternu, Tabnmum
Ha cMpTHOCT 3a XpBaTtcka 2000 — 2002 n Tabnuum Ha cMpTHOCT 3a XpBaTcka 2010 — 2012 Bo 3aBUCHOCT
o4 MepuoaoT Ha No4YeToK Ha ocurypyBaweTo. MaTemaTuykaTa pes3epBa Ha KpajoT Ha roavHaTta e
npecmeTaHa Co NMHeapHa MHTepnonauuvja o MateMaTudkata pes3epsa Ha NOYETOKOT M Ha KpajoT Ha
ocuryputenHara roguHa.
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(cume u3Hocu ce 8o usnjadu MK/] oceeH ako He e nouHaky HagedeHo)
5. YnpaByBawe CO pU3NKOT 044 OCUTYpYyBake U (PUHAHCUCKUOT PU3UK (MPOAOITIKYBa)

(2) Cmpameezuja 3a peocucypyeame

OpylTBOTO peocurypysa Aern of pu3nuuTe 3a OCUrypyBame 3a Aa ja KOHTponuMpa CcBojaTa U3roXeHOCT
KOH 3arybu 1 3a fa rv 3altuTy M3BOpuTE Ha kanutar. [pyLTBOTO CKIydyBa NPONOpLMOHanHN OroBOpH
3a peocurypyBawe 3a [da ja Hamanu HeTo wusfnoxeHocTa. Hajronem gen o gorosopuTe 3a
peocurypyBarbe ce Temenat Ha camonpuapxaj og 15.000 EYP.

[oroBopoT 3a peocurypyBake Ha BULLOK MM ondaka CUTe BUOOBWU XKMBOTHO OCUrypyBahe, OCBEH
[OroBOpUTE 3a XXMBOTHO OCUrypyBare, Kale OCUrypeHuUoT M3HOC BO Cry4vaj Ha CMpT ce HamanyBa
NMHeapHO BO TEKOT Ha HEroBMOT XMBOT M MMa eAuHeYHa npemuja. 3a cuUTe HUB NUMUTOT 3a
camonpuapxaj e 15.000 eBpa. PeocuryputenoT Hyau nokpueHocT 3a cute pusnum go 100.000 espa,
[o/Jleka HaJ OBaa Cyma 3a peocurypyBame ce nperosapa Ha chakyntaTvBHa OCHOBA.

3a nonucute Safe Life, komnaHnjata uma cknydeHo KBoTa JOroBop 3a peocurypyBawe co 50%
peocurypyBate, noyHysajkv og 01 jynu 2014 roguHa. Komnanwjata npegasa 50% of npemujata Ha
peocurypuTenoT, a peocuryputenot npeesema 50% opf cute o6BpCKM LUITO npousnerysaaTt of OBOj
[oroeop 3a peocurypyBame. MouHysajkn og 01 jaHyapm 2019 rogmHa, 4OroBOpPOT € packuUHaT U He
onchaka HoBuTe nonucute Safe Life nagageHyn no oBoj gaTym.

3a nonucute of npoayktute 3D n CemeeH lNpemuym, co noyetok jaHyapu 2015 rogmHa OpywtBoTO
uma cknydyeHo QS 50% peocuryputeneH gorosop. pywTteoTo ueaupa 50% oa npemujata, cenak my
ueaupa Ha peocuryputenot 50% of cute 06BpPCKU KOM NPO3UNEryBaaT Of, PEOCUrypPUTENHNOT AOrOBOp.
MoyHyBajkn og 01 jaHyapu 2020 roguHa, JOrOBOPOT € packvHaT M He rn ondaka HOBWUTE MONuUcK
nsgageHu no osoj Aatym. Cute Tpu OOroBOPWM 32 PEOCUrypyBae Ce CKITyYeHUM Ha HeonpeaeneHo
BpeMe, U Moxe ga buaaT oTkaxkaHu Ha bGapatse.

Ha 31.12.2023 [pywTBOTO CKMAy4M [OrOBOPUM CO PEOCUTYPUTENOT 3a MPEKMH Ha ABaTa KBOTHU
porosopuTe 3a peocurypysake co 50% yyectBo. Co cknyyyBare Ha JOroBopuTe 3a NPeKVH BO MAHMHA
npectaHyBaaT cuTe nNpaBa 1 06BPCKM NO OBME AOrOBOPU 33 PEOCUTypyBaHs-e.

[loroBopute 3a peocurypyearse coapxaT kpeauTeH pusuk. Cpefctsata kou ce nobapysaaT of
PEOoCUrypuUTEnoT, Ha KpajoT Ha CEeKoj nepuop, ce OLieHyBaaT 3a HannaTnMBOCT, 3aeHO CO OBjeKTUBHUTE
NMPVYYMHK 33 UCNpaBKa Ha BpedHoCTa. [lpylWITBOTO PEAOBHO ja CrieAaun yCnewHocTa Ha nporpaMara 3a
peocurypyearse. [pyLUuTBOTO CKIy4yBa [4OroBOPU 3a PeOCUrypyBare CoO MaTUYHOTO NpeTnpujaTie n co
HEenoBp3aHW pPeocUrypuTenu 3a [a ja KOHTpoNnMpa W3NoXeHocTa of 3arybu kako pesynTaTr o
HacTaHyBaH€e Ha e[eH LUTeTeH HacTaH.

(3) KoeghuyueHm Ha wmemu

Co BKny4eH Co BKnyYeH

FNoauweH koeduumneHT Ha Be3 edekT on Be3 edekT og

wreTn Knaca edekr oA eocu Bake edekr oA eocu Bakbe
peocurypyBawe P ypy peocurypyBate P ypy
31.12.2023 31.12.2023 31.12.2022 31.12.2022

OcurypyBamne of Hedroga 1 15,20% 13,20% 20,80% 19,40%
34paBCTBEHO OCUTypyBaH-e 2 38,00% 39,60% 52,30% 51,50%
OcurypyBare Ha X1MBOT 19 55,20% 51,50% 57,40% 61,30%
OcurypyBatbe Ha XUBOT Kafe

OCUTYPEHMKOT TO Npesema 21 68,30% 68,70% 72,00% 73,00%

WHBECTULINCKNOT PU3NK

,D.pyI_IJTBOTO adKTUBHO ro cnegu CBOjOT roauniieH KOG(*)I/IU,I/IeHT Ha WTeTn.
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(cume u3Hocu ce 8o usnjadu MK/] oceeH ako He e nouHaky HagedeHo)

5. YnpaByBame CO pU3MKOT Of} OCUrypyBake U (pHaHCUCKUOT pU3NK (NpoaoInKyBsa)
(r) YcoanaceHocm Ha cpedcmeama u o6epckume

3aKoHOT 3a cynepBu3nja Ha OCUIrypyBaHETO MPOonULLYBa OApeaeHU NMMMUTKU BO OQHOC Ha nonutMkaTa
3a ycornacyBawe Ha cpefctBaTta u obspckuTe Ha [pylwTBoTo. [pylUTBOTO aKkTMBHO ynpaByBa CO
cBojaTa (omHaHCKUCKa No3uvumnja KopUCTejK1 npucTan co Koj ce 6anaHcupa KBanuteToT, Avcnepsanjara,
NUKBUAHOCTA M NOBPATOT Ha BIOXyBawara, 3emMajku ru Bo npeasus NMMUTUTE ogpeneHn Bo 3akoHoT
3a cynepausmnja Ha OCUrypyBaHETO.

[naBHa uen e ga ce ycornacart napuyHuTe TEKOBW Ha cpeacTBaTa u obepckmTe. Ha 31 gekemepu 2023
roavHa BrOXyBa-aTa KoM CryaT Kako CPeACTBa LUTO MM NOKpuBaaT pes3epBuTe MO AOroBopuTe 3a
ocurypyBare n3Hecysaat MK[ 1.460.192 unjagm aeHapwm (2022: MK 1.235.433 nnjagn geHapu). Osne
cpefcTBa ce cocTojaT o4 Aeno3nTH BO BaHKKU, XxapTuM o4 BpeQHOCT usdagenn og Penybnuka CeepHa
MakefoHwuja, gageHn 3aemn Ha UMaTenuy Ha nonuca 1 yaenu Bo MHBECTULMCKN (DOHAO0BM.

Bo Tabenarta e npeseHTUpaHO YCOrmacyBaH-eTO Ha CPeAcTBaTa CO OBGBPCKUTE COMMIACHO 3aKOHCKUTE
Gapar-a, BO BpCKa CO CPEACTBATA LUTO MM MOKpMBaaT MateMaTUYKUTE U TEXHUYKUTE Pe3epBU:

2023 2022
CpeacTtBa
[Oeno3nm Bo GaHku 161.500 142.500
OOGBP3HULM 1 OPYTY XapTuM Of BPE4HOCT 3a Kou 551.123 579 204
rapaHtMpa PCM
[apeHn 3aemMmn Ha nmaTenu Ha nonuca 1.517 2.205
Yaenu Bo UHBECTULMCKU POHA0BU 746.052 511.524
1.460.192 1.235.433
06Bpcku (MaTeMaTUUKN U TEXHUYKU pe3epBHu)
BpyTo pesepsu No JOroBOpK 3a ocUrypyBare 1.529.776 1.255.148
[en 3a peocurypurenot (124.185) (113.269)
HeTo pe3epBu 1.405.591 1.141.879
n
OKPMEHOCT Ha MaTeMaTU4KaTa U TeXHUYKUTe 54.601 03.554

pesepBu

CornacHo baparaTta Ha 3aKoHOT 3a CynepBu3mnja Ha OCUrypyBareTO, AENO3NTUTE BO BaHKM Kou MMmaaT
possona og HBPCM He cmeat ga HagmuHat 60% of BKynHUTE cpencTtBa KoM M MokpuBaar
MaTEMaTUYKUTE U TEXHUYKUTE Pe3epBU MO SOrOBOPUTE 3a OcurypyBare. McTo Taka 06Bp3HMUUTE Mnn
OpyruTe OOMKHNYKM XapTm o BpeOHOCT 3a kou rapaHTupa Penybnuka CeBepHa MakefoHwja He cmeat
Aa HagmuHaT 80% o BKyMHUTE cpefcTBa KOW MM MOKpuBaaT MaTtemaTudknTe pesepsu no A40orosopuTe
3a ocurypyBatbe. Ha 31 gekemBpu 2023 rogmHa genosutute Bo 6aHkuM usHecyBaaT 22,5% (2022:
19,7%), ApxaBHUTe 06BpP3HNLM 3HecyBaaT 77,3% (2022: 80%). BnoxysaraTta Bo yaenv Bo hoHA0BU
ce BMOXyBara BO KOPUCT Ha XMBOTHO OCUTypyBahe Kafe OCUTYPEHUKOT ro npesema UHBECTULMCKUOT
pY3MK U BO LIENOCT MM NoKpuBaaT nocebHWUTe pe3epBu (MaTeMaTUYKUTE pe3epBu Mo OOroBopuTe 3a
XKMBOTHO OCUTYpyBar-€ Kafle OCUIYpPEHUKOT o npe3ema UHBECTULIMCKUOT PU3MK).

(e) YnpaesysaHn-e co pusukom

YnpaByBaHETO CO PU3VKOT Of [OrOBOPU 33 OCUTypyBaH-e 3aBUCH Of BEPOjAaTHOCTA 3a HacTaHyBakbe Ha
CMPT, KankynupaHa Bo Tabnuuute 3a cMpT. OCUrypeHUTe HacTaHu ce CyyvajHu U HUBHMOT 6poj U
BUCMHA ke Bapupa BO 3aBUCHOCT Of CTEMEHOT Ha BOCMOCTABEHUTE CTATUCTUYKU TEXHUKM. [ToroneMoTo
NopTEONINO Ha CIMYHK OOroBOPY NOKaXyBa rnomarsna BapujabuiHoCT BO HacTaHyBaHeTO Ha PUSUKOT.

KJ'IyHHVITe pusnum noBp3aHn CO oBue OOroBopu ce noBp3aHn CO OCUTypyBaH-€TO, KOHKypeHLlVIjaTa,
MCKYCTBOTO CO LUTETU N €BEHTYaNMHOCTa OCUrypeHunUnTe aa npeysenuyaTt unm nsMmmcnar wrteTa.

(k) Neoecpaghbcka u cekmopcka KOHyeHmapuyuja

Puanumte Ha kou e nanoxeHo [pyluTBOTO Cce noumpanu Bo Penybnvka CesepHa MakegoHuja.

PakoBoacTBOTO BepyBa Aeka [pyLUTBOTO He € U3MOXEHO Ha 3HAaYUTEeNHa KOHLeHTauuja KoH HueaHa
rpyna Ha ocurypeHuum of, couujaneH, npodecroHarneH, CTapoceH Ui apyr acnekT.
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(cume u3Hocu ce 8o usjadu MK/] oceeH ako He e nouHaky HagedeHo)
5. YnpaByBame CO pU3UKOT 04 ocurypyBawe U (hPMHaHCUCKUOT pU3unK (MpoaomkKyBa)

(3) KoHueHmpayuja 00 MHo2y cepuo3HuU, pemkKu HacmaHu

Cnopea HMBHaTa NpvMpoga W HacTaHyBake OBWE HACTaHM PeTKO Ce criydysaaT. Tue npeTcrasByBaat
Ccepuo3eH pusuk 3a OpyuTBoTo 6Guaejkm crnyvyBaeTo Ha BaKOB HACTaH, b1 nman 3Ha4nTenHo BnuvjaHme
BP3 NapuyHuTe oanmBm Ha [pywTBOTO.

D,pyI.IJTBOTO ynpaByBa CO OBUe pU3NLK Ha cnegHnUTe Ha4vynHu:

MpPBEHCTBEHO PUSUKOT Ce ynpaByBa Mpeky CKIydYyBake Ha COOABETHW [OrOBOPU 3a OCUTYpyBakse.
AreHTUTE 3a OCWUrypyBate He cMmeaT [a CKiy4yaT [JOroBop [HOKOMKY OYeKyBaHuTe LOBMBKM He ce
NPOMopLMOHanHK Ha pu3nKoT. Kako BTOPO, OBOj pU3UK ce yrnpaByBa 1 Npeky CkydyBare Ha JOroBopy
3a peocurypyBatse.

(s) OnepamueeH pu3uk

OnepaTMBHUOT PU3MK HacTaHyBa o4 HeedeKTUBHU 1 HeeduKacHU npouecu. [pyLuTBOTO ynpaByBa co
onepaTuMBHUTE pusnLM npeky obesbelyBawe Ha PEcypcu 3a ChpaByBateTO CO OBUE PU3MLIK,
NponuLLyBake Ha MHTEPHW NpaBuna u npouedypu 1 BOCMOCTaByBake Ha CUCTEMMU Ha KOHTPONMU Kaae
ce feduHUpaaT 0AroBOPHOCTM MOBP3aHM CO NOLMPaHUTE PU3ULIM Kaj pa3nuyHK (yHKLMM BO [pyLITBOTO
¥ NpaBuna 1 04roBOPHOCTM 3a NocTanyBare Ha BpaboTeHuTe.

(u) PuHaHcucKu pusuk

[pylITBOTO € MW3MOXEHO Ha (UHAHCUCKN PUSMK MpPeKy (UHAHCUCKUTE CPeacTBa, (PUHAHCUCKUTE
obBpckM, cpeacTBaTa of peocurypyBake U 0BpckuTe 3a peocurypyBamse. MOKOHKPETHO, rnaBeH
pMHaHCUCKM PUBMK € AeKa NPUMMBUTE MO OCHOB Ha (UHAHCUCKM CpeacTBa HeMa Aa 6uaaT AOBOMHM 3a
Ja ce nogmupat oGBPCKUTE KoM NpoUaneryeaar of AOroBopuTe 3a ocurypysare. GUHAHCUCKUOT PU3MK
ro ondaka puaMKOT of MPOMEHA Ha KamaTHW CTamnku, BanyTHUOT PU3UK, MUKBUAHOCHUOT PU3MK U
KPEaUTHUOT PU3HK.

Llen Ha OpywiTBOTO € Aa rv ycornacy 06BpCKUTE No OCHOB Ha IOFOBOPUTE 32 OCUIypyBahe CO CPEACTBA
CO UCT unu cnnyeH pusmk. OBa My 06e3benysa Ha [pylITBOTO cute gocTacaHu o6BpCKu peaoBHO Aa
rv ucnnaka.

®PuHaHCUCKMTE BrOXYyBaha NOBP3aHM CO JOrOBOPU 3a XMBOTHO OCUIypyBaH€e Kage OCUIYPEHUKOT ro
CHOCM UHBECTULMCKMOT PU3KK, Ce perynupanu co gorosopu nomery BOI dong MeHaument AL Ckonje
n Bunep Jlajd, kako un nomery MeHepanu nueectmeHTc ALl Ckonje n BuHep Jajdp. OpyLluTBOTO YnpaByBa
CO NOBpP3aHWTe PMU3MLM NPEKY PEAOBHN MECEYHN U3BELLTaun, KOV Ce crneaart v pasrnegysaar og cTpaHa
Ha dpywTBOoTO, Kako 1 og VIG Asset Management. OBre u3BeLITan Ha pegoBHa OCHOBA ja objaByBaaT
pasnukata nomery npeTxogHo AoroBopeHuoT napameTtap (Dow Jones/Eurostock 50) n aktyenHaTa
BPeAHOCT Ha poHAOT. Bo cnyyaj Ha HegosonHa emkacHOCT/He3agoBoNUTENHW pedynTtaTu, [JpywTBoTo
ro 3agp>xyBa NpaBoTO Aa ro NpekuHe U3gaBaHeTo Ha BakoB TWM Ha MOMMUCK.

(i) KamameH pusuk

WN3noxeHocTa Ha [pylWITBOTO Ha KaMaTeH pU3WK MPBEHCTBEHO Mpousneryea of nopTdonuoTo Ha
BIOXXyBara (OpOYeHW Jeno3nTU U JOMMKHUYKN XapTumn Of BPEAHOCT).

Cnopep, pakoBOACTBOTO Ha []pyLUTBOTO AOMKHUYKUTE (PUHAHCUCKM CPECTBa Ce U3NOXKEHWN Ha KaMaTeH
pY3nK, co ornef Ha hakToT [eka Hajronem Aen o HWMB ce co UKCHa kamaTta (OpXKaBHW 3anucu u
06Bp3HULN).

KpaTkopouHuTe 06BpCKM 3a OCUTYpYyBake U peocurypyBate He ce AUPEKTHO OCETIMBY Ha NasapHuUTe
KamaTHu cTankv buaejkn ce HEOMCKOHTMPaHW U Ce HeKamaToHOCHU. ®PuHaHcuckuTe cpeacTBa Ha
OpywTBOTO CE NpukaxaHu Bo Tabenarta nogony:
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(cume usHocu ce 8o unjadu MK/] oceeH ako He e nouHaky HagedeHo)

5. YnpaByBatbe CO PU3MKOT Of, OCUrypyBatbe U (PUHAHCUCKUOT PU3KK (NPOoJoIKyBa)

(u) PuHaHcucku pusuk (npodosmkyea)

(ii) KpedumeH pusuk

KpeouTHMOT pu3MK MpeTcTaByBa CMETKOBOACTBeHa 3aryba wTo 6U Ouna npusHaeHa [OKOMKY
[OroBopHaTa CTpaHka He ' UCMOJHU AOTrOBOpeHUTe 0OBpCKU. 3a [a ja KOHTPONMpa U3NoXeHOCTa KOH
KpeOUTHWOT pU3KK, [pyLuTBOTO PEAOBHO BpLUM KpedWTHa MpoleHka Ha dMHaHcKuckaTa cocToj6a Ha
OBWE CTPaHKK.

Mo6apyear-a no ocHoe Ha ocuzypyeame

[pylITBOTO € M3NOXKEHO Ha KpeauTeH PU3UK BO Cryyaj Kora OCUrypeHuuMTe Hema aa rv ucronHar
cBoUTE (hMHAHCUCKU OBBPCKM LLITO Npousnerysaat of AOroBOpUTE 3a ocurypysatse. M3noxkeHocTa Ha
[pylITBOTO M3HECyBa MakcMmarHo 4O W3HOCOT Ha CMETKOBOACTBEHaTa BpedHOCT Ha noGapysar-aTa
Mo OCHOB Ha MpeMwuja U ocTaHaTuTe nobapyearka. MoGapyBakata No OCHOB Ha MPeMuK ce of ronem
6poj Ha KINMEHTM U Ce Ha HopMarnHa KoMepuujaniHa OCHOBA, Taka Aa KOHUEeHTpauujaTa Ha KpeauTeH
pU3nK e MUHUManHa. OpylTBOTO pedoBHO MM crieay nobapyeakaTta Mo OCHOB Ha MPemuu, CO LUTO
N3MNOXEHOCTa KOH noLuy nobapyBara e KoHTponvpaHa.

Cpedcmea 00 peocuzypyeame

[pylITBOTO € U3NOXEHO Ha KpeaWuTeH PU3MK W NpeKy cpeacTsarta of peocurypysare. [pyLTBOTO
CKIy4yyBa [OrOBOPM 3a PEOCUrypyBaHe CO MPBOKMACHU PEOCUrypuUTENM U KOHLEHTpaumjaTa Ha PUsuK
ce n3berHyea npeky criefleheTo Ha MonuTukata Ha [pyLTBOTO NpeKky NocTaBeHUTe NMUMUTK KOoU ce
peBuavpaaT cekoja roguHa. PakoBoAgcTBOTO Ha [pylwTBOTO pedoBHO MpaBu  OueHka Ha
KpeauTocnocoGHOCTa Ha peocurypuTenute 3a [Ja MOXe [a ja axypupa crpaTersjata 3a
peocurypyeame.



BWHEP JIAJ® - BueHa UHwypeHc Mpyn Al Ckonje
Benewku KOH hMHAHCUCKM U3BeLWlTau 3a roguHaTa 3aBplueHa Ha 31 gekemBpu 2023

(cume usHocu ce 8o unjadu MK/] oceeH ako He e nouHaky HagedeHo)
5. YnpaByBame CO pU3UKOT o4 ocurypyBsare U chMHaHCUCKMOT PU3UK (NpoaoITKyBa)

(u) PuHaHcucku pusuk (npodosxyea)
(ii) KpeAumen pu3suk (npodosnkyea)
Bnoxyeaha

OpyLUTBOTO € U3NOXKEHO Ha KpeaWTeH PU3MK Kaj (PUHAHCUCKUTE UHCTPYMEHTU BO OOHOC Ha MOXHaTa
HeHannaTnMBOCT oA ApyruTe cTpaHku. Cenak 3emMajkv BO Npeasus Aeka [pywTBOTO BOXYyBa BO
APXKaBHU XapTUW Of, BPELHOCT, yaeny U OpoyeHn 4eno3nTi Bo AoMallHK 6aHKKu, He ce odYekyBa oBue
BIOXYBa-a [a He ce nospaTaTt. MakcumanHaTa M3noXeHoCT Ha [pyLUTBOTO KOH KPeAUTHUOT PU3UK e
npeseHTMpaHo Bo TabenaTta Nogony:

2023 2022

dunHaHcHUcKkn cpeacrTBa MoBTOpPHO
npuKaxaHo

- Opo4yeHun genosunm 213.500 221.500
- 3aemn 1.517 2.205
- XapTi oA BPEAHOCT 850.231 792.302
pacnonoxnmMeun 3a npogaxba
- duHaHCcKCKN BI1OXYyBaH>a Kou
Ce YyyBaaT [0 JoneBame i i
- ®MHaAHCUCKN BMOXYyBara 3a 746.052 511.722
Tprysame
CpencTtea of peocurypyBame 124.185 113.269
MoGapyBane Mo OCHOB Ha
ocurypyeawe 1 octaHam 78.650 47.244
nobapyBara
Mapn4Hn cpeacTBa U NapuyHn
eK;’MBanerM” P 53.832 40.825
BkynHo 2.067.967 1.729.067

MapvyHnTe cpeacTBa M NapuyHUTE eKBUBANIEHTM, oOcTaHaTWTe nobapyBawa, cpeacTeata 3a
peocurypyBame, OpoYeHUTe Aeno3nTH, N OOSMKHUYKUTE XapTumM of BPeOHOCT He Ce HUTY JocTacaHu
HUTYy ob6e3BpeaHeTn. CpefacTBaTa of peocurpypyBawe ce nobapyBarwa Of, pPeocuryputenu co
KpeauTeH pejTuHr og A+ cnopeg Ctangapga v lNypc KpeauteH pejTuHr areHumjata.

MapunyHnTe cpeacTBa M Napu4YHUTE E€KBUBASIEHTU CE BIOXyBaka BO AOMALLHW GaHku, KoM Hemaat
KpeauTeH pejTuHr. BaHknTe ro cnegat KpeauTHUOT PejTUHr Ha 3emjata. [omxHUYKuTe XapTuv of
BPEeAHOCT Ce ogHecyBaaT Ha ApXaBHW XapTuUu oA BpegHOCT, Co KpeauTeH pejTuHr og Bb-/b cnopen
CraHgapg v MNMypc KpegnteH pejtuHr areHumjata. CTpykTypaTa Ha gocrneaHocTa Ha nobapysane Mo
OCHOB Ha OcurypyBane 1 octaHaty nobapyBara e npeseHTMpaHa nogony:

Bpyto WUcnpaBka Ha CerawHa % Ha

BpPeAHOCT BpepHoOCTa BpeAHOCT ucnpaBka

Hepocneanu - - - -
0-30 peHa 16.519 6.428 10.091 39%
31-60 peHa 5.651 3.063 2.588 54%,
61-120 geHa 3.418 2.646 773 77%
121-270 peHa 2.256 1.698 558 75%
271-365 neHa 371 309 62 83%
Hap 365 geHa 642 642 0 100%
31 pekemepu 2023 28.857 14.786 14.072 51%
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BWHEP JIAJ® - BueHa UHwypeHc M'pyn ALl Ckonje
Benewku KOH hMHAHCUCKM U3BeLWlTau 3a roguHaTa 3aBplueHa Ha 31 gekemBpu 2023

(cume usHocu ce 8o unjadu MK/] oceeH ako He e nouHaky HagedeHo)
5. YnpaByBame CO pM3UKOT 04 OCUrypyBame U hMHaHCUCKMOT PU3UK (NpoaosKyBa)

(u) PuHaHcucku pusuk (npodosmkyea)

(ii) Kpedumen pu3suk (npodoskyea

Bpyto WUcnpaBka Ha CerawHa % Ha

BpeaHoCT BpeaHocTa BpeaHocCT ucnpaBkKa

Hepocneanun - - - -
0-30 peHa 13.074 4.340 8.734 33%
31-60 peHa 4.862 2.546 2.316 52%
61-120 geHa 2.574 1.985 589 77%
121-270 peHa 1.460 1.142 318 78%
271-365 geHa 364 283 81 78%
Hap 365 peHa 497 497 - 100%
31 pekemBpwm 2022 22.831 10.793 12.038 47%

[ocneannte nobapyBara MOBpP3aHM CO [OOTOBOPW 3a OCUTyBake Kade OCUTYPEHUKOT Fo CHOCU
WHBECTULMCKNOT pU3MK Ce LieNIocHO 06e3beneHun nopaam cneundmknutTe Ha NnpomnsBoaoT, buaejkm 6pyTo
nonmvMcupaHata mnpemuja ce MpusHaBa CO MOTNWLyBawe Ha [OOroBOPOT 3a OCUrypyBawe, a
MaTemMaTUyKuTe pe3epBu ce NpM3HaBaaT Kora npemMujata ce Hannaka 1 noToa ce MHBECTMPA.
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BWHEP JIAJ® - BueHa UHwypeHc M'pyn ALl Ckonje
Benewku KOH hMHAHCUCKM U3BeLWlTau 3a roguHaTa 3aBplueHa Ha 31 gekemBpu 2023

(cume usHocu ce 8o unjadu MK/] oceeH ako He e nouHaky HagedeHo)

5. YnpaByBare CO pU3UKOT o4 ocurypyBsame U chMHaHCUCKMOT PU3UK (NpoaosTKyBa)

(u) duHaHcucku pu3uk (npodosnkyea)

(ii) KpeAQumeH pu3uk (NnpoAoKyBa)

OctaHaTuTte nobapyBatsa He ce AocrneaHu, HUTY 06e3BpeaHeTy:

BpyTto I/Icnpas:: CeracHa

BpegHoOCT BpeaHoCT BpeAHoCT

HepocneaHu 64.579 - 64.579

Ha 31 nekemBpu 2023 64.579 - 64.579
BpyTo UcnpaBka CeracHa
BpedHOCT  Ha BpegHOCT BpeaHoCT
Hepocneanu 35.206 - 35.206
Ha 31 gekemBpu 2022 35.206 i 35.206

MoBTOPHO NpuKaXaHu

(iii) BanymeH pu3suk
OpylWwITBOTO € U3NOXEHO Ha BanyTeH PU3UK MpPeKy TpaHCakuMWTe BO CTpaHCKa BanyTa U Mpeky
cpepacTBata M 06BpCKMUTE BO CTpaHcKa BanyTa.

3a pgaro nsberHe PU3NKOT OO HEraTUBHOTO BJ'II/IjaHI/Ie Ha npomMeHaTa Ha AeBU3HUTE KypCceBMU, ,D,pyLUTBOTO
nMma cpencrtea un O6BpCKVI BO eBpa. [leHapoT e Bp3aH 3a eBpOTO U MOHeTapHaTa I'IpOBKLJ,VIja € [eka
AEeBU3HNOT KypC Ha AeHapoT BO OAHOC Ha eBpOoTOo Ke ©buge ctabuneH.

Bo TabenuTe nogony e npukaxaHa M3noxeHocta Ha [pylTBOTO Ha BanyTeH pu3unk. Bo Tabenute e
npeseHTVpaHa CMeTKOBOACTBEHaTa BPEAHOCT Ha cpeacTBaTa u 06BpCckUTe, NO BanyTu.

31 pekemBpu 2023 MKO EYP BkynHo
BrioxyBara 236.664 1.574.636  1.811.300
[Oen 3a peocurypysane Bo 5TP - 124.185 124.185
MobapyBara 52.238 26.412 78.650
MapunyHn cpeactBa 1 NapuyHun 53.832 ) 53.832
eKBMBaneHm

BkynHo cpepactBa 342.734 1.725.233 2.067.967
BpyTo TexHnYKK pesepsu 3.301 1.526.476  1.529.777

O6Bpckn og pabom Ha coocurypyBar€ 1
peocurypyBsane 1 ocTaHatu 0bBpCKu

BkynHo o6Bpcku 41.747 1.717.274  1.759.021
HeTo BpegHoCT 300.987 7.959 308.946

38.446 190.798 229.244
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BWHEP JIAJ® - BueHa UHwypeHc M'pyn ALl Ckonje
Benewku KOH hMHAHCUCKM U3BeLWlTau 3a roguHaTa 3aBplueHa Ha 31 gekemBpu 2023

(cume usHocu ce 8o unjadu MK/] oceeH ako He e nouHaky HagedeHo)

5. YnpaByBame CO pU3UKOT 04 ocuUrypyBsare U chMHaHCUCKMOT PU3UK (NpoaosKyBa)
(u) PuHaHcucku pu3suk (npodosmxyea)

(iii) BanymeH pu3uk

31 pekemBpu 2022

MoBTOPHO NpUKaxaHu MkA EYP Bynwo
Brioxysama 234.928 1.292.801 1.527.729
[Oen 3a peocurypyeawe Bo BTP - 113.269 113.269
MobapyBara 24.865 22.379 47.244
MapuyHn cpeacTsa M NapuyiHn 40825 i 40.825
eKBMBaneHm

BkynHo cpeactBa 300.618 1.428.449  1.729.067
BpyTo TexHU4KK pesepsu 5493 1.249.655 1.255.148

O6Bpckn o pabom Ha coocurypyBare U
peocurypyBate 1 octaHa 06BpCku

BkynHo o6BpCKMu 37.871 1.413.079 1.467.015
HeTo BpegHoCT 262.747 15.370 278.117

32.378 163.424 195.802

(iv) Pusuk Ha nukeudHocm

Pu3nkoT Ha nNWKBMOHOCT MpeTcTaByBa pU3WK [eka efHO Ifvue ke ce COooYM CO TEeLKOoTMMU mpu
06e3benyBakeTO Ha CpeAcTBa 3a fa M nogMupu napudHMTe 00BPCKM LUTO npou3neryBaaT of
(PMHAHCUCKUTE MHCTPYMEHTU. PU3MKOT Ha NNMKBMOHOCT MOXE [a Npom3nese Unm of HEMOXHOCTa Aa ce
npodagaTt (UMHACUCKM CpefcTBa BO HAjKYC MOXEH POK MO HMBHATa oOjeKTMBHa BpeAHOCT; WU
HeCcrnocobHOCT Ha NoAMMUPYBaH-€ Ha OGBPCKUTE KOM NpouM3nerysaarT o4 4OrOBOPUTE; MK Nak ob6BpckuTe
3a ocurypyBame gocrnearne nopaHo 3a ucnnara of O4eKyBakeTO; UMK Nak HeCnocobHOCT Aa reHepupa
napv4Hu cpeacTBa criopef npedBuayBakata. HajronemoT pusmk oA NMUKBUAHOCT CO KOj Ce COoOoYyBa
OpywTBOTO Ce AHeBHMTE Baparba 3a pacnonoXnMBUTE NapuyHW CpeacTBa BO OAHOC Ha nojaBaTta Ha
LITETN o4 AOrOBOPUTE 33 OCUTYPYBake 1 AOCneBambaTa Ha OOMMKHUYKUTE XapTuM o BPEeAHOCT.

OpylWwTBOTO yNpaByBa CO NMKBUAHOCTA MPEKY NonuTMKaTa 3a pUsuK Ha NUKBUOHOCT Koja onpeaenyBsa
LUTO rO COMMHYBA PU3MKOT Ha NNKBMAHOCT 3a [pyLUITBOTO; M yTBpAYBa MUHUManHuTe poHA0BK 3a Aa
nsnese Bo NpecpeT Ha UTHUTe Bapatrba; onpegenyBa pe3epBeH MnnaH 3a uHaHCUMparke Ha MOXHUTE
00OBpCKkU; M yTBpAYBa U3BOPUTE Ha (DMHaAHCUMpare M HacTaHuTe Kou GU ro akTMBMpane MnaHoT;
KOHUEHTpauujaTa Ha M3BOpU Ha (UHAHCUpame; M3BECTYBak€ 3a W3MOXEHOCTa Ha puU3nK o
NMKBUOHOCT U MperneayBake Ha nonuMTMkata 3a pu3uK Ha JIMKBMAOHOCT BO OAHOC Ha Hej3uHaTa
afleKBaTHOCT M BO OHOC Ha OKONMHOCTUTE KoM Ce MeHyBaar.

[pywTBOTO € OO/MKHO Aa ja OApXKyBa CBojaTa JIMKBMAHOCT COrnacHo 3akoHOT 3a cyrnepeBu3nja Ha
OCUTrypyBaHEeTO.

OpywTBOTO MCTO Taka MMa roToBMHa BO HaHKu 1 Apyrn BUCOKO FIMKBUOHU CPEACTBa BO CEKOj MOMEHT,
3a Aa ce 3aWwTuTh o HenoTpebHa KOHLeHTpauuja Ha pusuKoT 1 3a Aa buae Bo MOXHOCT Aa rv npeseme
06BpCKNTE 3a Nnakake Kako 1 NoTeHuujanHMTe 06BPCKM 3a Nnakake Kako LITO gocTacyBaar.
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BWHEP JIAJ® - BueHa UHwypeHc M'pyn ALl Ckonje
Benewku KOH hMHAHCUCKM U3BeLWlTau 3a roguHaTa 3aBplueHa Ha 31 gekemBpu 2023

(cume usHocu ce 8o unjadu MK/] oceeH ako He e nouHaky HagedeHo)

5. YnpaByBame CO pU3UKOT o4 ocurypyBsare U chMHaHCUCKMOT PU3UK (NpoaoITKyBa)

(u) PuHaHcucku pu3suk (npodosmxyea)

(iv) Pu3auk Ha nukeudHocm

AHanu3sa cnoped docmacaHocma Ha ¢huHaHcuckKume cpedcmea u 06epcku

AHanusata Ha C*)VIHaHCVICKVITe cpeactea u OGBpCKVI Ha ,U,pr.ITBOTO BO COOABETHU TIpynn Ha
AocTtacyBawe, cnopen HMBHUOT npeocTaHaTt nepuon A0 AeHOT Ha HMBHaATa AOroBopeHa 0CTacaHOoCT

€ Kako WTOo cneaun:

31 pexkemBpu 2023 HOo 1ropuHa Op 1 po 3 O3 pob Oa 5 no 10 Hap 10 BkynHo
roavuHu roavuHu roavuHu roguHun
BkynHo cpeacTea
Broxysatea 231.304 114.822 25.191 307.232 1.132.751 1.811.300
[len 3a peocurypyBatrbe 8o BTP 15.292 18.909 9.627 27.120 53.237 124.185
MoGapysarba 48.715 16.385 13.550 - - 78.650
Mapu4nn cpenctea 53.832 - - - - 53.832
349.143 150.116 48.368 334.352 1.185.988 2.067.967
BkynHo o6Bpcku
BpyTo TeXHWYKM pe3epBu 130.679 189.817 153.415 363.455 692.410 1.529.776
O6Bpckn o paboT Ha CoOCUrypyBar-e 1 118.349 20.002 9.748 27.459 53.687 229.245
peocurypyBare 1 octaHa 06BpCKu
249.028 209.819 163.163 390.914 746.097 1.759.021
PoyHa HeycornaceHocT 100.115 (59.703) (114.795) (56.562) 439.891 308.946
31 pexkemBpu 2022 Oo1roapuHa Op1po3 Oa3 po5 0a5p010 Han 10 BkynHo
MoBTOpHO NpuUKaxaHu roavHn roAvHN roavHu roauHn
BkynHo cpepacTBa
BnoxyBara 66.680 277.554 240 264.724 918.531 1.527.729
[en 3a peocurypysare Bo BTP 1.606 5.606 17.567 23.870 64.620 113.269
MobapyBarba 26.109 10.187 - 4.320 6.628 47.244
MapuyHn cpeactea 40.825 - - 40.825
135.220 293.347 17.807 292.914 989.779 1.729.067
BkynHo o6Bpcku
BpyTo TexHu4kn pesepsu 73.077 69.465 87.531 180.783 844.292 1.255.148
0O6Bpcku of pabo™ Ha CoOCUrypyBahe 1 82.551 6.606 17.567 23.953 65.125 195.802
peocurypyBatbe 1 octaHat 06BpCcKm
155.628 76.071 105.098 204.736 909.417 1.450.950
PoyHa HeycornaceHocT (20.408) 217.276 (87.291) 88.178 80.362 278.117

(j) UenoeeH pu3uk

[pywTBOTO € M3MOXEHO LEHOBEH PU3MK HajMHOTY MOPaau BroXyBakaTa BO XapTUW Of BPEOQHOCT
pacrnonoxnmeu 3a npogaxba. TpaHcakumMTe MOBP3aHM CO BrOXyBakaTa Ce aBTOpPU3MpaHuM Of
pakoBoacTBOTO Ha [pywTteoTo n ogobpeHn og VIG Group. AHanun3aTta Ha CEH3UTUBHOCT KOja ja BpLUK

[pywtBOTO € npukaxaHa Bo Benetuka 4 (ii).
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BWHEP JIAJ® - BueHa UHwypeHc M'pyn ALl Ckonje
Benewku KOH hMHAHCUCKM U3BeLWlTau 3a roguHaTa 3aBplueHa Ha 31 gekemBpu 2023

(cume usHocu ce 8o unjadu MK/] oceeH ako He e nouHaky HagedeHo)
5. YnpaByBare CO pU3UKOT o4 ocurypyBsare U chMHaHCUCKMOT PU3UK (NpoaosTKyBa)

(k) Ynpaeyeame co kanumasiom

[pyLITBOTO € JOMMKHO BO CEKoe Bpeme fa pacrionara co COOABETEH KanuTarn BO 0OAHOC Ha 06eMoT Ha
paboTa 1 KnacuTe Bo paMku Ha KoW BpLUM paboTh Ha OCUTypyBake, Kako U pu3nLMTe Ha KOW € U3IOXEHO
npv BpLUeHe Ha Tue paboTu.

KanutanoT Ha [pylITBOTO 3a OcurypyBake BO Cekoe Bpeme Tpeba fa Guae GapeMm efHakoB Ha
NoTPeGHOTO HUBO Ha MaprMHaTa Ha CONIBEHTHOCT.

Llenu Ha [pywiTBOTO BO Nornes Ha ynpaByBaweTO CO KanuTanoT ce:
e [la coogeTcTBYBa CO GapamaTa 3a Kanutas CorfacHo 3akoHcKaTa perynaruMeara;
e [la ogpxu ctabunHa n KBanuTeTHa KanuTanHa 6asa koja Ke ro noaapXu pasBojoT Ha
OpYyLWTBOTO.

[pywTBOTO ro NpecmeTyBa NoTpeGHOTO HMBO Ha MapruHaTa Ha COSIBEHTHOCT COrfacHo 3aKoHOT 3a
CynepBu3mMja Ha OCUTypyBaHEeTO.

MapruHa Ha COMNBEHTHOCT M KOPUCTEHETO Ha COMCTBEHWTE CpeAcTBa PEAOBHO ce crnepaT of
PakoBOACTBOTO Ha [pyLUTBOTO, NPU LUTO CEe KOPUCTAT TEXHWKM KOW Ce MPOTMMLLAHM COrMacHO 3aKoHcKaTa
perynartuea.

[MoTpebHOTO HMBO Ha MaprMHa Ha ConBEHTHOCT (knaca 19):

2023 2022

BpyTo Matematuka pesepsa 1 757.150 717.435
HeTo matematmika pesepsa 2 635.317 606.297
KoedwmupenT 1 ([3]=[2]/[1] wrm 0,85,
[OKOMKY e nomar) 3 0,85 0.85
PenesaHTeH chaktop 4 4% 4%
Mp. pesynrat ([5]=[1]*[3]"[4] 5 25.743 24.393
BpyTo pu3nyeH Kanuran (4OKOSKY He e PY3VK Of CMPT A0 3 rOAMHM 6 5.682.097 4.491.722
HeraTuaeH Gpoj) puank of cMpToa 30 5 romukn 7 1.324.054 1.101.229
pu3MK of cMpT (ocBeH [6] 1 [7]) 8 10.834.665 8.445.091
BkynHo ([6]*0,1% + [7]%0,15% +
[8]*0,3%) 9 40.172 31.479
HeTo pusnyeH kanutan (4OKOSKy He e
HeraTMeeH 6poj) 10 16.318.268 12.905.933
KoedwmumeHT 2 ([11]=[10]/([6]+[7]+[8]) nrm
0,50, gokonky e noman) i 0,91 0,92
BTop pesynrar ( [12]=[9]*[11]) 12 36.744 28.940
Kanutanusmpanu cpeacisa 13 - -
MNpecMeTaHa MaprmHa Ha CONBEHTHOCT 14 62.487 53.333

3a ocurypyBatbe Ha XWUBOT
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BWHEP JIAJ® - BueHa UHwypeHc M'pyn ALl Ckonje

Benewku KOH hMHAHCUCKM U3BeLWlTau 3a roguHaTa 3aBplueHa Ha 31 gekemBpu 2023

(cume usHocu ce 8o unjadu MK/] oceeH ako He e nouHaky HagedeHo)

5. YnpaByBame CO pU3UKOT o4 ocuUrypyBame U chMHaHCUCKMOT PU3UK (NPoaoITKyBa)

(k) Ynpaeyeamse co kanumasiom (npodosikyea)

MoTpebHOTO HMBO Ha MaprMHa Ha CONMBEHTHOCT (knaca 21):

BpyTto matemamuka pesepsa

HeTto Mmatemamnyka pesepBa
KoedwmumenT 1 ([3]=[2]/[1] nrm 0,85,
OOKOJIKY € nomar)

PeneBaHTeH dakTop

Mps pesynrat ([5]=[1]*[3]*[4]

BpyTo pusndeH kanutan (4OKOSKy He e pU3nK o4 CMpT 40 3 roguHU

HerawseH 6poj) pu3vk o cMpT og 3 Ao 5 roavHu

pu3nKk o4 cMpT (ocBeH [6] u [7])
BkynHo ([6]*0,1% + [7]¥0,15% +
[8]%0,3%)

HeTo pu3anyeH kanutan (QOKOSKy He e

HeratueeH 6poj)

KoedwmumenT 2 ([11]=[10]/([6]+[7]+[8]) nnmn

0,50, gokonky e noman)

Btop pesyntat ( [12]=[9]*[11])

Kanutanusupanu cpeactsa

lNMpecmeTaHa MapruHa Ha CONBEHTHOCT

3a ocurypyBake Ha XMBOT

© oo N O a b~ W N -~

-
o

11

12
13

14

2023

745.224
745.224

1

1%
7.452

127
5.694.569

17.084
3.642.579

0,64
10.928

18.380

2022

511.535
511.535

1

1%
5.115

160
3.780.323

11.341
3.068.505

0,81
9.205

14.321

nOTpeGHOTO HMBO Ha MaprimHa Ha COJIBEHTHOCT 3a AOMNOJIHUTENHO OCUrypyBaH€ KOH OCUrypyBaHeTo

Ha >KUBOT:
2023 2022

BpyTo nonvcupaHa npemuja 22211 20.116

BpyTo nonucupaHa npemuja < 10 MUIMOHM

eBpa x 0.18 3.998 3.621

BpyTo nonuncupaHa npemuja > 10 MUMoHu

espa x 0.16 B B

BkyneH usHoc og BpyTo nonucupaxara

npemmia ([41=[2] + [3]) 3.998 3.621

BpyTo ucnnateHu wretm 4.158 3.206

HeTo ncnnatenu wiem 3.797 2915

KoedmupmeHT ([7]=[6]/[5] nim 0.50 gokonky 0,01 0,01

e noman)

MpecmeTaHa maprMHa Ha CONBEHTHOCT

3a ponon. ocwur. ([81=[4]1*[7]) 3.651 3.292

KoHe4yHa npecmeTka Ha noTpe6HOTO 84518 70.946

HMBO Ha MapruHaTa Ha COJIBEHTHOCT
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BWHEP JIAJ® - BueHa UHwypeHc M'pyn ALl Ckonje
Benewku KOH hMHAHCUCKM U3BeLWlTau 3a roguHaTa 3aBplueHa Ha 31 gekemBpu 2023

(cume usHocu ce 8o unjadu MK/] oceeH ako He e nouHaky HagedeHo)
5. YnpaByBame CO pU3UKOT o4 ocuUrypyBame U chMHaHCUCKMOT PU3UK (NPoaoITKyBa)

(k) Ynpaeyeamse co kanumasiom (npodosixkyea)
[pecmeTkaTa Ha kanuTanoT Ha [pylTBOTO € Kako LUTO creau:

2023 2022
O3Haka

OcHoBeH kanuTan, un. 69 (11+12+13+14+15-16-17-18) | 311.689 280.181

YnnateH akLMOHEePCKU KanuTar co UCKIy4oK Ha
ynnaTeHnoT akLMOHEePCKM KanuTan og KyMyrnaTyBHU il 356.934 356.934
NPYOPUTETHM akLum

lMNpeMun oa eMuTMpaHn 0BUYHK akLum 12 - -
3aKoHCKM 1 cTaTyTapHU pe3epsun 13 - -
INpeHeceHa HepacnpeaeneHa nobveka 4 - -
HepacnpegeneHa nobuBka BO TeKOBHa roguHa 15 34.581 26.577
ConcTBeHN akuum Kou ri nocefysa ApYyLLUTBOTO 3a 6 _ _
ocurypyBare

[onropo4Hn HemaTepujanHu cpeacTaa 7 (7.031) (3.958)
II_'Iop,):leMHHcszaceHa HenokpueHa 3aryba v 3aryba og, TekoBHaTa 18 (72.795) (99.372)

DononHuteneH kanutan, un. 71 (I11+112+113+114),
AOKOJIKY He e noronem oA 50% oA OCHOBHUOT ] - -
Kanutan

YnnateH akLnoHepCcKU Kanutan of KymynaTuBHU
NPVIOPUTETHM aKLm

MNpeMun of eMUTMPaHN KyMyraTUBHN NPUOPUTETHIN

1yl - -

12 - -
akumm
Cy6opAnHUpaHy AOIMKHUYKN MHCTPYMEHTH 13 - -
XapTuv o BpegHOCT CO HeonpeerneH pok Ha " } }
pocnesare
HepeanuanpaHa no6uska og pesanopusaumjata Ha
COMNCTBEHUYKUTE UHCTPYMEHTU KOULLTO ce
PaCMONOXIVBM 3a NPoAax6a 1 MepEHU No oGjeKTUBHA I5 ) )
BpPEAHOCT
Hepeanusupana nobuska oa pesaropusauujata Ha
DOIMKHUYKUTE MHCTPYMEHTU PacrornoXvem 3a
npoaax6a, MepeHy no o6jeKTYBHa BpeaHOCT B B

116
BkynHo ocHOBeH 1 gononHuteneH kanurtan L+l n 311.689 280.181
Op6uTHU cTaBky, un. 72 (IV1+Iv2) v - -
BroxyBar-a BO akuum o NpaBHY nuua of, YneHoT 72 oa V1 } }
3akoHoT
Broxysara Bo CyGOpAVHNPAHN JOIDKHUYKN
VHCTPYMEHTU 1 ApYyrn BMOXyBaka BO NpaBHU Nvua of V1 - -
yneHot 72 on 3CO
KAMUTAN L + 11 - IV \% 311.689 280.181
MNMoTpeb®HO HMBO Ha MaprMHa Ha CONBEHTHOCT (3a Wi } }
OPYLUTBA 32 HEXXMBOTHO OCUTypyBaH-e)
MNoTpebHO HMBO Ha MaprvHa Ha CONMBEHTHOCT (3a vi2 84518 70.946
OpYLUTBa 33 OCUNYpYBaH-€ Ha XNBOT) ’ ’
KanuTtan VI3 311.689 280.181
[apaHTeH doHA, V4 184.485 184.479
Buwok/(HegocTaTok) Ha Kanutan Bo ogHoc Ha "apaHTeH
chorz (VI5 = VI3 -VK) VI5 127.204 95.702
Buwwok/HepgocTaTok Ha Kanutan (3a HEeXXMBOTHO
ocurypyBsare) Bo ofHOC Ha lMoTpe6bHo H1MBO Ha MapruHa V6
Ha COMBEHTHOCT (3a ApYLUTBA 3a HEXUBOTHO
ocurypyeamne) (VI6 = VI3 - VI1)
Buwwok/HepgocTaTok Ha Kanutan (3a ocurypyBame Ha
>KMBOT) BO 0fjHOC Ha MoTpe6HO HMBO Ha MapruHa Ha vI7 297 171 209.235

COMBEHTHOCT (3a APYLUTBA 3@ OCUTYPYBaH-€ Ha X1BOT)
(M7 =VI3-VI2)
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120°6S.°L 120°6S.°1L 120°6GL°L - - - -
6.0°L.L 6.0°LL 6.0°LL - - - -
9917851 9917851 991851 - - - -
91625’} 911625’} 9.,°625°} - - - -
196°290°C 196°290°C 2ee’L9C 2s0°9v.L 1€2°058 - 2sev0T
2e8'es 2e8'es 2e8'€s - - - -
059'8. 059'8. - - - - 059'8L
a8l el a8l vl - - - - 5121 74
2¢s09v.L 2¢S0°9v.L - cs09v.L - - -
L€C0S8 L€2°0S8 - - L€2°068 - -
L1G'L L1G°L - - - - L1571
0osele oosele oosele - - - -
Looutrada 190HTada egxerodu
1ooH'ada eHog oHealidL 190HeoeLO0T esHeaAdegou
BHEBOEBH BH BE U
eHauwialgQ 1odogodLand ec uHealp o uHeaAh M unaeg
eHUANg eduenidony aunkoLrouosed

miodago nLeHeLoQ
urawmdAmooad Hox mnodagO
nadacad oLAdg

n39dg9o UNOUOHEHU D

nLHaLreanans

MHKh1deu n eaLofado nHKmdey |
eHesgAdeqo| |

aeaAdAmooad To earomad)

aHeaAidL

eE eHeaAxoud NOUOHBHU @ -

aHea/oeLool

o nHegAn 1o0HTada o nmidey -

egxerodu e navnkououoed

1o0HTada o nnidey -

Nwoeg -

wmeouas nHanhodQ -

ea1o’ado MIOUOHBHU D

€20z ndawaxar' Lg

:1o0HIada eHaunwa(go e1eHanH 1 oroaLmAdy eH mnodago n ea1oado usomoeHN® BH oELM BlOMS8D BH EBlelunexndumnoeLn ealkenndu el elewrage |

1o90HIada eHanalgQ -9

(OHBPB9EH AX¥eHNOL 8 8H OXe He990 [Ty npelun 0e 82 NJOHEN awiNg)

€20Z ndanaxa | ¢ eH eHamdaee eLEHUITO BE MBLTIOEEU UNDUOHBHUK HON uMMmaLag
aluox) Iy uAd oHadAmHy eHang - drvu d3HNG



Sy

056°0S¥°L 056°0S7°L 056°0SY°L - - -
G18'69 G18'69 G18'69 - - - - mnodago nieHeLoQ
186°G¢cl 186°GCL 186°G¢ClL - - - - vuramdAinooad Hox unodagQ
8Y1'GSC’L 8Y1'6GC’L 8¥1'GGC’L - - - - nadacad orAdg
M3¥2da00 UNOUIHEHU D
190°62.L°L 190°62.°L G2ee9C ccLLLS 20€°26.L - €8.°8L1
. . . - _ ) ) WLHaLreanaxa
se8 oy se8 oy Ge8 oy nHhdeu 1 eaLdotado nHhudel |
vve' Ly vve Ly - - - - vve Ly eHeaidegol |
69ccLl 69C €Ll - - - - 692°¢clLl aHeaAdAimooad o eaLofad)
. . . oHeaAidL
cellls cellls @llls ec BHedAXoLa UNOUOHBHU O -
aHeaAoeLoor
i i i i i i ) off nHeaAn 1ooHTada o unidey -
. . . egxerodu ee navnkourouoed
c0e'c6. 20€¢6. - - 20€'¢6L - B 1o0HTads o nuidey -
g0c¢c g0c'¢ - - - - G022 nwoeg -
00S’Lce 00§°Lee 005°Lee - - - - nimeous T nHahodQ -
edalo’ado UNOUOHBHU D
oHexexudu oHdoligao||
220z ndanoaxatr g
LooHKads 1ooHada oeakidy egxerodu
1o0oHTada eHagL) ec nHeshp 9 1o0HeoeLo0r eddeaAdegou
BHEBOBH BH BEU
eHauLialgp -ToaodLawo o uHeahn ¥ uwaeg
eHUAng eduenidony auinkouoused

(eafxuorodu) LooHT'ada eHauwLialoQ "9

(OHBPB9EH AX¥eHNOL 8 8H OXe He990 [Ty npelun 0e 82 NdOHEN awiNg)

€20z ndawayal | ¢ eH eHomdaes eLeHMITO1 BE MRLMIFEN UNDUOHEHUMD HOX MIMBLaqg

aluoxy Iy uAd oHadAmHy eHang - drvu d3IHNG



BUHEP JNIAJ® - BueHa UHwypeHc N'pyn ALl Ckonje
BeneLwkn KOH (pHAHCUCKM U3BeLLUTaM 3a roguHaTa 3aBplueHa Ha 31 gekemBpu 2023

(cume u3Hocu ce eo unjadu MK/ oceeH ako He e nouHaky HagedeHo)

7. Mpemun
2023 BpyTto NMpomeHa Bo MNMpeHeceHa NMpomeHa Bo HeTo npuxoau
nonucupaHa 6pyTo pe3sepBu npemuvja Ha pe3epBu 3a oA npemMuja 3a
npeMVlja 3a NPeHOCHU peocurypurtenute npeHOoCHa ocurypysa-me
npemMmuu npemuvja Ha
peocuryputenure
OcurypyBate X1BOT 470.864 - (24.759) - 446.105
Aononwrentio 22.211 (237 (792) (57) 21.125
ocurypyBare
BkynHo npemum 493.075 (237) (25.551) (57) 467.230
2022 BpyTto NMpomeHa Bo MNMpeHeceHa NMpomeHa Bo HeTo npuxoaun
nonucupaHa 6pyTO pe3sepBu npemuvja Ha pe3epBu 3a oA npemMuja 3a
npemuja 3a NpeHOCHU peocuryputenute npeHocHa ocurypyBa-we
npemuun npemuja Ha
peocuryputenure
OcurypyBarbe X1MBOT 379.536 - (24.094) - 355.442
Aononwurento 20.116 (243) ( 747) 134 19.260
ocurypysame
BkynHo npemun 399.652 (243) (24.841) 134 374.702
8. Mpuxoaun on BrnoxyBawa
2023 2022
Mpuxogn o, Kamatm o OpoY€eHU
puxoan oA A op 4.922 4.076
4eno3ntu Bo 6aHku
Mpuxogwn og kamatm o, PKaBHU 3anucu
pyxoah on A AP 30.418 26.735
1 OpXXaBHU 06BP3HMLN
BpegHocHO ycornacyBsake
(HepeammanpaHu gobuekKn, cBegyBarke Ha 89.818 -
objekTMBHa BpeaHOCT)
Peanuampann pobueBkn o HaHCUCKM
paHn A A v 546 1.699
BMOXYyBaHa
OcTaHato 23 29
BkynHo npuxoau of BrioxyBaka 125.727 32.539

OA BKyMHMOT M3HOC Ha Mpuxoau of Brnoxyeawa 26.418 wunjagun MKL (2022: 23.231 vnjagn MKL) ce
OCTBapeHU o BNOXyBare Ha CpeAcTBaTa KoM ja MoKpuBaaT MaTtemaTtuykarta pesepsa U/vnm TeXHUYKTe
pesepeu, a 8.922 wvnjagn MK, (2022: 7.608 nnjagn MK[) ocTBapeHn of BroXyBahe O CpefcTeaTta
KOW He ja NoKpuBaaT MaTeMaTunykaTa pesepBa Wunm TeXHUYKUTE pe3epBu.

HepeanuanpaHaTu gobuekm Bo nsHoc og 89.818 unjagu MK e pe3ayntaT Ha KOHTUHYMpPaH pacT Ha Ha
BpeaHOCTa Ha BIIOXyBakaTa BO MHBECTULUCKM hOHAOBU. VICTMTE ce Npu3HaTh Kako (OMHaAHCUCKU

cpencTea 3a TpryBake€.
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BUHEP JIAJ® - BueHa UHwypeHc MNpyn ALl Ckonje

BeneLwkn KOH (pHAHCUCKM U3BeLLUTaM 3a roguHaTa 3aBplueHa Ha 31 gekemBpu 2023

(cume u3Hocu ce eo unjadu MK/ oceeH ako He e nouHaky HagedeHo)

9. BpyTo ncnnateHu WTETH

Y4yecTBO Ha

Y4yecTBO Ha

BkynHo NMpomeHn BO  peocurypurte-
6pyTOo nnuTe BO peocurypure-
2023 nennarehn pyT niTte BO
wretTu n pe3epBuUTe 3a HaQoOMecCT Ha
pe3epBuTe 3a
Kopuctun wreTn wTretTu n wreTn H
KOpUctn eTo
g;;;lgrpyaarbe 109.168 627 (9.383) (36)  100.376
g::@lg::f 4.664 359 (361) ( 240) 4.422
BkynHo 113.832 986 (9.744) (276) _ 104.798
Y4yecTBO Ha
YyecTBO Ha
BkynHo MpomeHn BO  peocurypute-
ncnnatTeHu 6pyTO nnTe BO peocurypute-
2022 nuTe BO
wretTu n pe3epBuUTe 3a HagQoOMeCT Ha
pesepBuTe 3a
KOpUcTun wreTun wretTu mn
KOpUCTH uret HeTo
i;:gpyBa“’e 99.388 1.398 (10.050) (1.224)  89.512
gco:;’;”yf:if 3.206 1.345 (291) 392 4.652
BKynHo 102.594 2.743 (10.341) (832)  94.164

10. MpomeHn Bo MaTemaTUu4KaTa pe3epBa, HeTO 0 peoCUrypyBake

2023 2022
MaTtemamyka pesepBa 3a roguHata 39.715 40.028
MpeHeceH aen 3a peocuryputenot (10.695) (12.109)
29.020 27.919

Matemammuka pesepBa, Kage
WMHBECTULIMOHUOT PU3VMK € Ha ToBap Ha 233.690 81.928

OCUrypEHNKOT

262.710 109.847
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BUHEP JIAJ® - BueHa UHwypeHc MNpyn ALl Ckonje

BeneLwkn KOH (pHAHCUCKM U3BeLLUTaM 3a roguHaTa 3aBplueHa Ha 31 gekemBpu 2023

(cume u3Hocu ce eo unjadu MK/ oceeH ako He e nouHaky HagedeHo)

11. ADBMUHMUCTPATMBHM TPOLUOLIM U TPOLUOLIM 32 CTEKHYBaHe

MpoBu3nja
BpyTo nnamm 3a BpaboTeHuTe BO
BHaTpeLLHa NpoAaXHa Mpexa
OcTaHam TpoLLOUM 3a CTEKHYBaHE
HeTo npomeHa BO 04NoXeHUTE TPOLLIOLM
3a CTekHyBawe (+/-)
BkynHo Tpolwiouu 3a cTeKHyBake
AmMopmm3aupmja Ha MaT. 1 HemaTtepujanHu
cpenctea
BpyTo nnam n HagomecToum
Tpowouy 3a ycnyru Ha qmandkm nmua kov
He BpLIaT AejHOCT
Tpowouwm 3a ycnyru
MaTtepujanHu TpoLuoum
Tpolouy 3a pe3epBupare 1 aApyru
TpoLuoum
BKynHO aAMMHUCTPATUBHMW TPOLUOLU
BkynHo

12. Tpowouu on BRnoxyBawa

Tpowoum 3a kKamatn
BpegHocHo ycornacysake
(HepeanuavpaHu 3arybm,
cBegyBawe Ha 06jekTMBHa
BpPeaHOCT)

Peanuanpann 3arybu og
JMHaHCUCKM BMOXYyBarba
OcTaHaTto

BkynHo Tpolwouu o4 BNoxXyBaka

2023 2022
130.940 79.634
8.179 6.341
1.434 1.379
(24.873) (4.541)
115.680 82.813
2.615 2.617
28.258 26.195
3.660 3.337
13.732 19.061
2.759 3.785
5.195 4.139
56.219 59.134
171.899 141.947

2023 2022

- 33.272

385 708

60 1.797

445 35.777

Bo 2023 rogvHa BpegHOCTa Ha BrioXyBawaTa BO MHBECTULUMCKM (poHOoBM Gelle BO NOCTOjaH NopacT.
Hepeanusnpanata 3aryba Bo wu3Hoc op 33.272 wnjagn MKO Bo 2022 roguHa e pesynTtaTt Ha
HaManyBat€e€TO Ha BPEAHOCTa Ha BNOXyBataTa BO WMHBECTMUMCKM (POHOOBU KOM Ce NPU3HATU Kako

d)MHaHCI/ICKI/I cpeacTea 3a TpryBake.
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BUHEP JIAJ® - BueHa UHwypeHc MNpyn ALl Ckonje
BeneLwkn KOH (pHAHCUCKM U3BeLLUTauM 3a roguHaTa 3aBplueHa Ha 31 gekemBpu 2023

(cume u3Hocu ce eo unjadu MK/ oceeH ako He e nouHaky HagedeHo)

13. aHoK o nobuBKa

MpusHaeH eo 6unaHcom Ha ycnex

2023 2022
TekoeeH GaHOK
TekoBHa roguHa 3.969 2.923
3.969 2.923
YcornacyBsatbe Ha ecpeKTUBHA JaHOYHa cTanka
2023 2023 2022 2022
% %
Hobueka / 3aryba npen ogaHo4vyBake 38.551 29.500
[aHok og nobueka 10,00% 3.855 10,00% 2.950
Pacxogu HenpuaHaeHun 3a JAaHOYHN Lenu 0,29% 113 0,42% 123
HaHouHo ocnobopyBamne - (0,51%) (150)

BkyneH gaHoOK Ha AOOUBKa 10,29% 3.969 9,91% 2.923




BUHEP JIAJ® - BueHa UHwypeHc MNpyn ALl Ckonje
BeneLwkn KOH (pHAHCUCKM U3BeLLUTaM 3a roguHaTa 3aBplueHa Ha 31 gekemBpu 2023

(cume u3Hocu ce eo unjadu MK/ oceeH ako He e nouHaky HagedeHo)
14. HemaTepujanHu cpencrea

CodTBEp CpeacrtBa
7] BO BkynHo
nvuueHumn noaroToBKa
Hab6aBHa BpegHoCT
Ha 1 jaHyapun 2023 37.446 - 37.446
3ronemyBate 3.115 4.383 7.498
HamanyBare (1906) (1.841) (2.747)
Ha 31 npekemBpu 2023 39.655 2.542 42.197
AmopTusauumja
Ha 1 jaHyapu 2023 33.489 - 33.489
AmopTusaumja 3a roanHaTta 1.677 - 1.677
Ha 31 pekemBpu 2023 35.166 - 35.166
HeotnuwaHa BpegHocT
Ha 1 jaHyapwu 2023 3.957 - 3.957
Ha 31 pekemBpu 2023 4.489 2,542 7.031
CodrtBEp CpencTtBa
] BO BkynHo

nuueHumn noarotoBka
Ha6aBHa BpeagHoCT -

Ha 1 jaHyapwu 2022 34.999 - 34.999
3ronemyBar-€e 2.447 - 2.447
Ha 31 npekemBpu 2022 37.446 - 37.446
AmopTusaumja

Ha 1 janyapu 2022 31.993 - 31.993
Amopmm3auuja 3a rogmHata 1.496 - 1.496
Ha 31 pekemspu 2022 33.489 - 33.489

HeoTnuwaHa BpeaHocCT
Ha 1 janyapu 2022 3.006 - 3.006
Ha 31 aekemBpu 2022 3.957 - 3.957




BUHEP JIAJ® - BueHa UHwypeHc MNpyn ALl Ckonje
BeneLwkn KOH (pHAHCUCKM U3BeELLTauM 3a roguHaTa 3aBplueHa Ha 31 gekemBpu 2023

(cume u3Hocu ce eo unjadu MK/ oceeH ako He e nouHaky HagedeHo)

15. Onpema
Onpema u 'Bnox(yBaH:e BO BrynHo
meb6en Ty OCHOBHMU C-Ba
Ha6aBHa BpeaHocT
Ha 1 jaHyapu 2023 15.934 723 15.934
3ronemyBam-e 1.617 - 1617
HamanyBamwe (587) - (587)
Ha 31 nekemBpu 2023 16.964 723 16.964
AmopTusauuja
Ha 1 jaHyapu 2023 13.869 723 13.869
o eaLa 2 938 . 938
HamanyBare (587) - (587)
Ha 31 pexkemBpu 2023 14.220 723 14.220
HeoTnuwaHa BpeagHocCT
Ha 1 janyapu 2023 2.065 - 2.065
Ha 31 nekemepu 2023 2.744 - 2.744
Onpema u BnoxyBake BO
meben Ty OCHOBHM C-Ba Brynko
Hab6aBHa BpeaHocT
Ha 1 jaHyapwu 2022 15.257 723 15.980
3ronemyBare 677 - 677
HamanyBame - - -
Ha 31 pekemBpu 2022 15.934 723 16.657
AmopTusauuja
Ha 1 janyapu 2022 12.748 723 13.471
er";?::;”T‘;a””Ja % 1.121 - 1.121
HamanyBamwe - - -
Ha 31 nekemBpu 2022 13.869 723 14.592
HeoTnuwaHa BpegHoCT
Ha 1 janyapu 2022 2.509 - 2.509
Ha 31 gekemspn 2022 2.065 - 2.065

Ha 31 gekemBpu 2023 rogmHa [OpywTBOTO HEMa AaAeHN HEABMKHOCTU U oNpemMa nog 3anor.



BUHEP JIAJ® - BueHa UHwypeHc MNpyn ALl Ckonje
BeneLwku KOH (puHAHCUCKM U3BeELLTaM 3a roguHaTa 3aBplueHa Ha 31 gekemBpu 2023

(cume usHocu ce eo unjadu MK/] oceeH ako He e nouHaky HagedeHo)
16. BnoxyBama

[ OMmKHNYKN XapTun og4 BpeaAHOCT pacnosfioXnueu 3a npo.qa>K6a

2023 2022

L pxaBH1 00BP3HULIN 850.231 792.302
850.231 792.302

Bo noptgonuota Ha ApyLUTBOTO Ce HaoraaT KOTUpPaHW OpXKaBHU OOBP3HULM CO NEPUOL Ha AOCMNeBaHe
1 n 30 roguHun. KamaTtHute ctankm ce gswxaT og 1,5% mo 5,9%, BO 3aBMCHOCT oA nepuodoT Ha
KynyBame.

JomKHUYKM XapTUmM o BpeQHOCT YyBaHM 3a TPryBakbe

2023 2022

Broxysara BO MHBECTULIMCKK 841 198
doHaoBuU

841 198

D 1HaHCUCKM BNOXYBaka Kaj Kou
OCUrypeHuKOT ro npesema 745.211 511.524
MHBECTULIMCKMUOT PUSUK (HEKOTUPaHW)

745.211 511.524

duHaHCUCKMTE cpeacTBa YyBaHM 3a TpryBakbe NpeTCTaByBaaT BMOXyBaka BO yAEenW, BO BKyMHa
BPEOHOCT, BO CrieaAHMTE MHBECTULMCKM (POHAO0BU:

2023 2022
B®I1 cdoHa MeHaLIMeHT 739.862 510.108
["eHepanu MHBECTMEHTC 5.349 1.415

745.211 511.524

17. Oeno3uTun, 3aemMn U ocTaHaTH NnacmaHv

2023 2022

Opo4eHun geno3nt BO AOMaLLHN 6aHKu 213.500 221.500
OcTtaHam 3aemu 1.517 2.205
215.017 223.705

OpywTBOTO MMa BnoXyBaka BO [eno3vMTu Bo AoMawHu GaHkum co podHocT og 24 go 60 meceum
KamaTHuTe cTanku ce cornacHo KpeauTHUTE Nonutuku Ha 6aHkute n Ha 31 gekemepu 2023 roguHa Tmne
ce gewxat og 1.1% 1o 4.1% (2022: og 1.1% po 2.8%).
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BUHEP JNIAJ® - Buena UHwypeHc N'pyn ALl Ckonje
BeneLwwkn KOH (pHAHCUCKM U3BeELLUTauM 3a roguHaTa 3aBplueHa Ha 31 gekemBpu 2023

(cume u3Hocu ce eo unjadu MK/ oceeH ako He e nouHaky HagedeHo)

18. NobapyBara No oCHOBa Ha ocuUrypyBake U ocTaHaTu nobapyBama

31.12.2023 31.12.2022 01.01.2022
MoBTOpHO MoBTOpPHO
npuKaxaHo npukKaxaHo

MoGapyBatba NporaneseHn o 40roBopy 3a OCUrypyBake 28.858 22.832 21.452
MobapyBara N0 OCHOB Ha GMHaHCUCKM BMOXYBaka 842 440 18.661
MoGapyBatba of, peocurypyBatse 12.341 10341 13.308
OcTaHatv nobapyBaka 78 79 75

42.119 23.351 40.188

Vicnpaska Ha BpegHOCTa Ha nobapyBarsarta no OCHOBa Ha
oCurypyBarbe 1 octaHa nobapyearba

MoGapysatsa Mo OCHOBa Ha OCUrypyBakse 1 ocTaHaTu
noGapysatba HamasieHn 3a UcrpaBska Ha BpegHocTa

(14.786) (10.794) (10.301)

27.333 12.557 29.887

NoBTOpPHO NpUKaxyBake U Apyru peknacucdunkaumm

Bo 2023 roguHa, pakoBOACTBOTO W3BpLUM aHanu3a W uaeHTudukysawe notpeba on MNOBTOPHO
NpUKaxkyBake Ha NpeTXodHuTe nepvoau nopagy MAeHTUUKYBaHW rpelkn Bo pamkn Ha OcTaHaTtu
nobapysara 1 O6Bpckn 3a peocurypyBame Bo bunaHcoT Ha cocTojba. [py NOBTOPHOTO NpUKaxyBare
npumeHeTn ce bapararta Ha MCC 8 , CMeTKOBOACTBEHU NOMUTUKU, NMPOMEHUN Ha CMETKOBOACTBEHM
NpoLeHKM U rpeLlkn” npudgateH Bo Penybnvka CeBepHa MakeaoHwuja, CO LUTO COOABETHUTE U3HOCK Dbea
NOBTOPHO NpUKaXXaHW.

Ha 31.12.2022 roguHa OpywTtBoTo norpewwHo npukaxa OctaHaTn nobapysaka of HenocpeaHu pabotu
Ha ocurypyBare BO nsHoc og 16.065 unjagn MK kako n O6Bpckn 3a npemuja 3a peocurypyBarke BO
nsHoc oa 16.065 geHapu kou Tpebano aa Guaat npebrneHn Bo BrunaHcoT Ha cocTojba. Bo 2023 rognHa
no m3BpLleHaTa aHanusa, Tue M3Hocu Bea npebueHn co cooaBeTHa Kopekuuja Ha cnopegbeHute
nHopmauuu.

CnepgHue Tabenu rv cymvpaat edekTtnte of peknacudukaumjara:
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BUHEP JIAJ® - BueHa UHwypeHc MNpyn ALl Ckonje
BeneLwwkn KOH (pHAHCUCKM U3BeLLUTauM 3a roguHaTa 3aBplueHa Ha 31 gekemBpu 2023

(cume u3Hocu ce eo unjadu MK/ oceeH ako He e nouHaky HagedeHo)

18. MNob6apyBara No OCHOBA Ha ocuUrypyBake U ocTaHaTM nobapyBara (NpoAoKyBa)

1 jaHyapu 2022

OctaHaTn nobapyBara of HenocpegHu paboTu
Ha ocurypyBate
BkynHu cpenctea

O6Bpcku 3a Npemuja 3a peocurypysame
BkynHu o6BpCku

31 dekemspu 2022

OctaHatn nobapyBara of HenocpegHu paboTu
Ha ocurypyBate
BkynHu cpeactea

O6BpckK 3a Npemuja 3a peocurypysame
BkynHu o6BpCku

[BmKeH-eTO Ha ucnpaekata Ha BpegHoCTa 3a NepuoaoT 3a KOj Ce n3BeCTyBa € Kako LWTO cneau.

Ha 1 janyapu:

JOrnonHuTernHa ncnpaska Ha BPEAHOCT:
ocnobogyBane Ha UcnpaBka Ha BPEAHOCT:
Ha 31 gpekemBpu

19. NMapuyHu cpeacTBa U NAapUYHU €KBUBaNeHTU

BnujaHue

Kopekum  NoBTOpHO
Ob6enogeHeTn MHa  MpUKaxaH
npeTxoaHo rpewika "
900

12.944 (12.044)
12.944 (12.044) 900
34.843 (12.044) 22.799
34.843 (12.044) 22.799
Kopekun  lMosTOpHO
Ob6enoaeHet MWHa  MpuKaxaH
npeTxoaHo rpewika "

16.065 (16.065)
16.065 (16.065) -
27.448 (16.065) 11.383
27.448 (16.065) 11.383

2023 2022
(10.794)  (10.301)
(6.725) (493)
2.733 -
(14.786)  (10.794)

2023 2022

Mapw4Hu cpedcTBa Bo BnarajHa 5 1
MapvyHn cpeacTBa BO AOMAaLLHW GaHKK 53.827 40.824
53.832 40.825
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BUHEP JIAJ® - BueHa UHwypeHc MNpyn ALl Ckonje
BeneLwku KOH (pHAHCUCKM U3BeELLUTauM 3a roguHaTa 3aBplueHa Ha 31 gekemBpu 2023

(cume u3Hocu ce eo unjadu MK/ oceeH ako He e nouHaky HagedeHo)

20. Pe3aepBu No AOroBOpM 3a OCUrypyBake U CpeacTBa of pPeocurypyBsame

2023

2022

Peocury-

Peocwury-

BpyTo pyBatbe HeTto BpyTo pyBatbe HeTto

MaTtemamuka pesepBa 755.211 (121.834) 633.377 715.515 (111.138) 604.377
Matemammuka pesepsa — TpaHcdep Ha 1.940 } 1.940 1.920 R 1.920
nopTtcponmo
MaTtemamuka pesepsa, kage
MHBECTULIMOHNOT PU3VK € Ha ToBap Ha 745.224 - 745.224 511.535 - 511.535
OCUry peHUKOT
MpeHocHa npemuja 6.271 (423) 5.848 6.034 (480) 5.554
Pesepsu 3a Wwtem 21.130 (1.928) 19.202 20.144 (1.651) 18.493

1.529.776 (124.185) 1.405.591 1.255.148 (113.269) 1.141.879

Bo oktomepu 2014 rogmHa [OpylwutBoTO Cckny4ym [JoroBop 3a NpPeHOC Ha OCUrypuTernHo noptdonuo 3a
XMBOTHO OocUrypyBeame co AKLIMOHEPCKOTO APYLUTBO 3a ocurypysake 1 peocurypysawse MAKEJOHNJA.
Mo pobueHa cornacHoct o AreHumjaTta 3a CynepBusunja Ha ocurypyBsare, Ha 01 jaHyapu 2015 roguHa
6elue nsBpLueH TpaHcdep Ha osa nopTdonuo. CornacHo AOroBopoT cUTe npasa u 06BpCKM Mo nonucuTe
BO MpeHeceHOTo nopTdonuo ce npeHecyeaaT BO uenocT Ha [pywrtsoto. Co npesemaneTo Ha
noptdonunoTo ce npesemaa 51 aktmuBHa nonuca, 13 kanuTanuManpaHy nonucu, 37 UCTEeYeHU NoNucK un

TPU PEHTHU LUTETWU.

BkynHuTe pesepBu 3a oBa NopTdonMo Bo U3Hoc oA 27.179 unjagu geHapw, kKako 1 cpeacraearta u3gBoeHm
3a HuB Gea npeHeceHun o AKLMOHEPCKOTO APYLUTBO 3a ocurypysame n peocurypysarse MAKEOOHUJA

BO AKLUMOHEPCKOTO APYLUTBO 3a ocurypyBame BuHep Jlajd.

(i) AHanu3su Ha deuxeH-emo Ha pe3epsume 1o 002080pU 3a ocu2ypyeame
OcurypyBahe
Ocwurypy- on
31 npekemBpu 2023 BaHbe o4 BkynHo
AononHuTenHa
XUBOT
He3roaa
MaTtematmnyka pesepsa 1.502.375 - 1.502.375
MpeHocHa npemuja - 6.271 6.271
MpeHoc 3a genoT Ha peocurypuTenoT (121.834) - (121.834)
MpeHocHa npemuja - gen 3a ) (423) (423)
peocurypuTenot
PesepBu 3a wtem 8.469 12.661 21.130
PesepBu 3a wtewm — gen 3a (2.168) (240) (1.928)
peocuryputenot
1.386.842 18.269 1.405.591




BUHEP JIAJ® - BueHa UHwypeHc MNpyn ALl Ckonje
BeneLwkn KOH (pHAHCUCKM U3BeLLUTaM 3a roguHaTa 3aBplueHa Ha 31 gekemBpu 2023

(cume u3Hocu ce eo unjadu MK/ oceeH ako He e nouHaky HagedeHo)

20. Pe3aepBu No AOroBOpM 3a OCUrypyBake U CpeaAcTBa of PeocurypyBsame

(ii) AHanu3su Ha deuxeH-emo Ha pe3epeume 1o 002080pU 3a ocu2ypyeare
Ocurypy- OcurypyBal-:e
31 pekemBpm 2022 Bake oA A BkynHo
DONornHUTeNnHa
XuBOT
Hesroga
MaTemaTunyka pesepsa 1.228.970 - 1.228.970
MpeHocHa npemuja - 6.034 6.034
MpeHoc 3a genot Ha peocuryputenot  ( 111.138) - (111.138)
MpeHocHa npemuja - gen 3a . ( 480) (480)
peocuryputenot
PesepBu 3a wretn 8.875 11.269 20.144
Pesepsu 3a witetn — aen 3a ( 1.454) (197) (1.651)
peocuryputenot
31.pek.22 1.125.253 16.626 1.141.879
21. OcTtaHaTu 06BpcCKU
2023 2022
OcTtaHaTn 06BpcKM of HenocpeaHn paboTu
Ha OCurypyBak-e 48.399 47.559
O6BpCKU NO OCHOB Ha 3eMEHU KpeauTu og } }
GERT
OcraHaTtu 06BpcKM 10.815 9.061
59.214 56.620
KpaTtkopoueH gen 59.214 56.620

HonropoyeH gen - -
59.214 56.620

22. Kanutan v pe3sepBu

AKuUOHepCKU Kanuman

O6GUYHM aKuum
Bo 6poj Ha akyuu 2023 2022

Ha 1 jaHyapw - uenocHo nnaTeHu 5.800 5.800
Ha 31 gekeMBpu - LENOCHO NriaTeHn 5.800 5.800




BUHEP JNIAJ® - BueHna UHwypeHc N'pyn ALl Ckonje
BeneLwkn KOH (pHAHCUCKM U3BeLLUTauM 3a roguHaTa 3aBplueHa Ha 31 gekemBpu 2023

(cume u3Hocu ce eo unjadu MK/ oceeH ako He e nouHaky HagedeHo)

22. Kanutan v pe3sepBu (NnopoaoskKyBsa)

AkuyuoHepcku kanumasn (nopogonxyBa)

Ha 31 gekemBpwu 2023 rognHa ogobpeHnoT akumoHepcky kanutan ce cocton og 5.800 06MYHM akumm co
HoMuMHanHa spegHocT og EYP 1.000 no akumja (2022: 5.800 06nyHM akumm Co HOMUHaNHa BpeaHoOCT oA
EYP 1.000 no akuuja).

MmaTtenute Ha oOMYHM akuMK MMaaT npaBo Ha AMBMAeHAa Kora Ke ouae objaBeHa M MmMaaTt npaBo Ha
eneH rmac Ha CobpaHvne Ha [pywTBOTO 3a ekBuBaneHT of 1 obuyHa akumja. CornacHo 3akoHckaTa
perynatvsa AUBUAEHON MOXeE [a Ce UcnnaTyBaaT 0TKako Ke 6uaaT NokKpueHn cute akymynupasm 3aryom.
CuTte akuum HocaTt NpaBo Ha CPa3MepPHO Y4eCTBO BO nogenbara Ha OCTaTOKOT Ha cTevajHaTa, OfHOCHO
NUKBMAALMOHaTa Maca.

AKUMoHepcKaTa CTpyKTypa Ha [JpywTBoTo €:

% op akuumTe co npaBo Ha rnac

Vienna Insurance Group AG Wiener Versicherung
Gruppe 100%

23. NoTeHuMjanHU 1 Npes3eMeHn 06BPCKU

Cydcku crnoposu

MepuoaunyHo 1M Bo BOOGUYAEHUOT Tek Ha paboTereTo MOXe Aa ce npumat Tyx6u npotus [pyLuTBOTO.
Bp3 ocHoBa Ha COMCTBEHWTE MNPOLIEHKU W BHATPELUHW W HaOBOPELUHU NPOgEeCUOoHarnH COBETH,
pakoBOACTBOTO Ha [pylLUTBOTO CcMeTa Jeka HeEMa [a HacTaHaT maTtepujanHu 3arybu kako pesynTar Ha
CY[CKM CNOPOBU, OQHOCHO 3rofieMyBak-a Ha BEKe NPU3HAEHNTE pe3epBm KOU ce Aen of 0BUE (OUHAHCUCKM
nsseLLTau.

24. YcornaceHOCT CO 3aKOHCKaTa perynarmea

Ha 31 pekemBpwn 2023 rogmHa [pywiTBOTO M McnonHyBa H6aparata Ha 3akoHOT 3a cynepBu3sMja Ha
ocurypyBarwe BO BpCka CO MOKpUBAHE Ha MapruHa Ha COSIBEHTHOCT, MPOMULLAHUMTE NMMUTU 3a
BOXyBa-aTa Ha KanuTanoT yTBPAEH BO COMMacHOCT CO 3aKOHOT 3a CynepBu3nja Ha OCUrypyBaHe Kako
W cpeacTBaTa KoM M MOKPUBAAT TEXHUYKUTE pes3epBW. [pyluTBOTO MMa [OOBOSIHO CpeAcTBa 3a
NOKpMBaHE Ha TEXHMYKATa pe3epBa U NOKPMBaHE Ha KanutanoT BO LieNocCT.
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BUHEP NNAJ® - Buena UHwypeHc N'pyn ALl Ckonje
BeneLwwkn KOH (pHAHCUCKM U3BeLLUTauM 3a roguHaTa 3aBplueHa Ha 31 gekemBpu 2023

(cume u3Hocu ce eo unjadu MK/ oceeH ako He e nouHaky HagedeHo)

25. TpaHcakuum co NoBp3aHu nuua

MamuyHo npemnpujamue u KpaeH corncmeeHuK Ha [jpyuwmeomo
JpywtBoTO € noapyxHuua 1 e BO LernocHa concteeHocT Ha Vienna Insurance Group AG Wiener
Versicherung Gruppe Koe WTo € MaTU4YHO 1 OCHOBHO MaTU4HO npeTnpujatue Ha OpywTBoTo.

TpaHcakyuu co Mamu4yHo npemnpujamue

CocrTojba Ha kpajoT Ha rogmMHaTa u TpaHcakumm Bo TekoT Ha roguHaTta co VIENNA INSURANCE GRUP
AG Wiener Versicherung Gruppe BO Bpcka CO rogvLIHMOT TPOLLOK 3a XOCTUpawe U ogpxyBahe 3a
kopucTterse Ha VIG cuctemnte, kako codptepoT SAP New GL. TpaHcakumute u canga ce crefHuBe:

2023 2022
O6Bpckn 2.393 3.284
Tpowoun co 4B 8.426 4.505

TpaHcakyuu co nogp3aHu cmpaHu - NoopyxHuyu Ha Mamu4yHomo npemnpujamue

Cocrojbarta Ha KpajoT Ha rogmMHaTa 1 TpaHcakuMmTe Co NOAPYXHMUMTE Ha MaTnyHOTO npeTnpujaTve no
OCHOB Ha peocurypyBane BO TEKOT Ha rogmHaTa bune kako LITo cneau:

2023 2022
MoBTOpHO
npukKaxaHo
MoGapyBawa
BkynHu nobapyBarsa og peocuryputenurte 12.340 10.341
O6BpCKMN
O6BpCKM N0 OCHOB Ha peocurypyBame 47.876 11.383
O6GBpCKM NO OCHOB Ha Npemuja 3a peocurypyBame —
[eno3nTHa npemuja 110.288 114.604
Pe3epBu
Pe3epBa 3a npeHeceHa npemuja — Aen 3a
peocuryputenute 423 480
PesepBa 3a 6pyTo maTtemaTtuyka pesepsa — gen 3a
peocuryputenute 121.833 111.138
PesepBa 3a wTeTn — gen 3a peocurypurenvrte 1.928 1.651
Mpuxoam n TpoLloumn
BpyTo nonucupaHa npemuja npegageHa Ha
peocuryputenute (25.551) (24.842)
lNMpomeHa BO pe3epsa 3a NnpeHeceHa npemuja — Aen 3a
peocuryputenute (57) 134
MpoBu3nM 1N HaaOMeCTU MO OCHOB Ha PeoCUrypyBare 2.597 (71)
BpyTo ncnnaTeHu WTETU - fen 3a peocuryputenure 9.744 10.341
MpomeHa BoO pe3epBa 3a WTeTU — Aen 3a
peocurypurenure 276 832
lNMpomeHa Bo pe3epBa 3a BpyTO MaTeMaTuyka pesepsa —
Jen 3a peocurypurenure 10.695 12.109
Tpowlouwm 3a kKamaTtu No Aeno3nTHa npemuja (2.886) (2.606)
TpoLuoum No OCHOB packuMHyBawe Ha QS- ooroBoT (19.477) -
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BUHEP JIAJ® - BueHa UHwypeHc MNpyn ALl Ckonje
BeneLwkn KOH (pHAHCUCKM U3BeLLUTauM 3a roguHaTa 3aBplueHa Ha 31 gekemBpu 2023

(cume u3Hocu ce eo unjadu MK/ oceeH ako He e nouHaky HagedeHo)

25. TpaHcakumMu co NoBp3aHu nuua (NpoAomKyBa)
TpaHcakyuu co noep3aHu cmpaHu - NodpyxHuyu Ha MamuyHomo npemnpujamue (NpoJoMKyBa)

CocTtojba Ha kpajoT Ha rogMHaTa M TPaHCaKUMU CO MOAPYXHWLM Ha MaTW4Ha KOMMaHwja NoBp3aHu co
TpaHcdep Ha NopTOnIMo 1 n3HajMyBare Ha MPOCTOpPUn

3a noBeke geTanu 3a TpaHcdep Ha OCUTypUTENHOTO NopTdonuno BuaeTe Bo Geneluka 20.

2023 2022
TPOLUOK N0 OCHOB Ha 3aKyMHUHA U OpYry yCnyrn 2.643 2.577

CocToj6a Ha KpajoT Ha roauMHaTta U TpaHCcakuuUTe CO NoaPYXHULMTE HA MaTUYHOTO APYLUTBO NOBP3aHM
CO yCrnyru LWTo ce 06e3beaeHn cropeq NPOeKTHY AOroBOPY, NULEHLMPaHe U OJp)KyBaHe Ha CUCTEMOT
Ha ocUrypyBae

2023 2022
O6Bpckn no ocHoB Ha UT ycnyrm 1.108 19
Tpowouwn no ocHoB Ha UT ycnyru 2.328 589

TpaHCKaL(UU CO KJTy4HOMo paKoeodcmeo

BkynHWTEe HagOMECTM Ha KJIyYHOTO PaKoBOACTBO Ha [pylUTBOTO, BKIyYEHW BO AOMWMHUCTPATMBHM
Tpowouu (Bnam 6eneluka 11) ce kako WTO cnegysa:

2023 2022
KpaTkopouHu kopucTu 3a BpaboTeHuTe 10.994 11.098
10.994 11.098

26. MocnepoBaTenHn HacTaHU
Mo maTymoT Ha usroteByBamwe Ha bunaHcoT Ha coctojba He ce cryyune gpyru maTepujaniu HacTaHu

komwwTo 6u Tpebano ga buaat obenogeHeT BO OUHAHCUCKUTE U3BELUTaMN 4O U BKITYYUTENHO CO AaTyMOT
Ha noTnuulyBaH-€ Ha dDI/IHaHCVICKVITe n3sewTtan.
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VIENNA INSURANCE GROUP

MopguileH usBeLTaj 3a paboTermeTo

3a pnerosHaTta 2023 roauHa

AKULIOHEPCKO BpyLumaso 3a ocugypysarbe

BUHEP JIAJ® — Buera Wuutyperc [pyn Ckonje
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VIG?Y WINNER\

VIENNA INSURANCE GROUP

VIENNA INSURANCE GROUP

YJIEHKA HA VIENNA INSURANCE GROUP

>> Kako rpynauwja cakame fononHuTenHo Aa ja npowmMpume Hawara Bogeyka
nasapHa nosuuuja Bo LleHtpanHa n UctouHa EBpona, noTnupajku ce Ha
AoKaxaHaTa copaboTka U mefycebGHa noggpluka Bo pamMkuTe Ha Mpynaumjara.
Bo ucto Bpeme, ja cnegume LienTa ga octaHeMe CUrypeH M LBPCT napTHep 3a
HawwuTe uHBecTuTopu €¢

Vienna Insurance Group (VIG), co ceguwTe Bo BueHa, e Boaeuka ocuryputeniHa rpynauuja Hua
LleHTtpanHa n UctouHa Epona (LIME). MNoseke og 50 ocurypuTenHu KoMnaHum 1 NeH3nckin hoHa08u
Bo 30 3emjn hopmupaart rpynawuja co AonroTpajHa Tpaguumja, cunHm 6peHaosu 1 GRnUcKku ogHocK co
knueHtute. Okony 29.000 spaboTteHn Bo BUIT ce rpwxkart 3a cekojaHeBHWUTE noTpebu Ha okony 28
MUMUOHW KITMEHTMK.

O4 MNMPBHOT MPKUOABMXYBAY 1O TIMAEP HA MA3APOT BO LIME

BWUI' Gelle eaHa oa npsuTe eBPONCKA OCUIYPUTENHU TPYMM LUTO Ce MpoWMpW Ha nasapuTe BO
pernoHoT Ha LIME no napoT Ha »Kenesnara 3aseca Bo 1989 roguHa. Yekop no yekop, [pynauwjarta ce
etabnupa Ha HoBuWTe nasapu u crtaHa Gpoj egeH Bo peruoHoT. BueHa WHwypeHc pyn n gasa
Ba)kHocT Ha LleHTpanHa n WcrtouyHa EBpona kako cBoj AoMalleH nasap M rpagu AonropoqHa
cTpareruja Ha nasapute kafe LWITo e 3acTaneHa. MNoBeke of NonoBuMHa op, BKyNHMOT obem Ha 6usHuc
1 NPOUT ce reHepupaHn BO OBOj PErUOH.

CTPYYHOCT HALOMPALEHA CO fIOKATIHA O OBOPHOCT

Vienna Insurance Group e cuHOHMM 3a cTabunHocT M cTpyyHocT BO o6e3bemyBareTo Ha
(puHaHcUCKa 3allTUTa O PU3MLM Ha cBouTe KNWeHTW. [onemo 3Hadere U ce npuaasBa Ha
BOCMOCTaBeHaTa MoNvWThKa Ha pernoHanHo etabnupaHu GpeHOoBU M MOKANHO NPETNPUEMHULLITBO.
Ha kpajoTt, ycnexor Ha pynauujata u GnuckocTta co KNWEHTUTE, Ce HAaCOYeHW KOH Co3paBawe Ha
cunHW 6peHaosn 1 pasbupare permox.

BUI cnean ponropoyHa AenoBHa cTpaTerdja Ha CBOWTE nasapu Koja e (oKycvpaHa Ha oapxnvea
npoguTabUnHOCT U KOHTUHYMPaH pacT Ha 3apaboTkara.

CUTTHIN GUHAHCUN U KPEOWTEH PEJTUHT

BveHa UHWypeHe Mpyn nobu oueHka A+ co cTabunHa nepcrnekTuesa of MefyHapogHo npuaHaTaTa
pejTuHr areHumja Standard & Poor's. Akuunute Ha BUI kotupaat Ha Gepaute Bo BueHa, lMpara un
byaumnewta. Wiener Stadtische Versicherungsverein

— cTabuneH ocHoBeH akuuoHep co aonropoyeH cbokyc — nocepyea 72% on akuuute Ha VIG.
OcTaHatuTte akuum ce Bo crioboaeH npomer.
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CoapxunHa

Mpodun Ha komnaHujaTa 4
OMLLUTO EKOHOMCKO OKpYXyBarse BO kon paboTtu komnaHujaTa (u3sopu: HEPM,
[pxaBeH 3aBof 3a cTaTucTuka, Ceetcka 6aHka)

[enosHaTta nonuTuka n Lenute Ha [pyteoTo

Onuc Ha paboTereTo Mo oAAENHM Kack Ha ocurypyBeame

[naBHW KaTeropum NpUxoamn 1 pacxoam Ha [pywteoTo

CTpykTypa Ha cpeAcTBaTa v 006BpckuTE BO BUNaHCcoT Ha cocTojba no kareropum

0 W O © o

Ynpaeyeare co pusnuu

Onuc Ha NPETXOAHUOT 1 MAHWOT Pa3Boj Ha KOMNaHujaTa, akTMBHOCTY BO obnacTa Ha
UCTpaXKyBame U pa3eoj 24
[pyru nogaToLu penesaHTHU 3a paboTerweTo Ha [pywTBoTO 25
MpaBHW 1 MHAHCACKM MOAATOLW Ha APYLUTBOTO CO MatudHaTa komnaHuja MpasHn 1
EKOHOMCKV NoAaToLW Ha ApYLUTBOTO CO HerosaTta MatuyHa KomnaHvja 26
MHdopmaumuy 3a YreHoBUTE Ha OpraHoT Ha ynpasyBatrbe, OpraHoT Ha Hafa3op Ha

ApYLUTBOTO W Ha3HaJyBaHe Ha He3aBKnceH peBu3op 29
MpaBeH cTaTyc 1 ceguLUTe Ha APYLUTBOTO 3@ OCUrypyBahe W ficTa Ha Knacu Ha

ocurypysatbe BUAOBM AOroBOpyY 3a ocurypysate 30
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Mpodhun Ha KomnaHujata

Hue ce sanarame 3a CTaBWUMHOCT U KOMMNETEHTHOCT BO oBnacTa Ha 3awTtuta og pusuk. o
KOPUCTVME HAaLLEeTO WCKYCTBO, 3HAeHEe W pa3HOBUAHOCT 3a Aa ce npubnwxume A0 HawwmTe
knneHTn. CmeTtame [eKa e Hawa oAroBOpHOCT Aa r 3aWTuTrume BpegHOCTUTE KOW C& BaXHW
3a HawunTe KIn1eHTH.

.

¥

v

VM nomarame Ha HalLuTe KNWeHTW aa ja nogobpar ceojaTa chmHaHcucka cTabunHocT u aa
ce 3aliTUTaT 04 cneunduydHn pusnum.

PasnuuHocTa ja rnegame kako edHa Of HalmMTe CUMHW CTpaHu W ro cnofenysame
HalLeTo WCKYCTBO W 3Haete BO pamkuTe Ha [pynauvjaTa.

Ja Hagrpagysame Halwara Bofeuka nosuuuja co MoOMOL Ha HaluaTa kynTypa BoAeHa of
nepcopmaHcuTe.

Ce dokycupame Ha rnokanHute Gaparba Ha KNWEHTUTE W YHWKaTHWTE PeruoHanHm
KapaKTEPWUCTUKA.

Ce notnupame Ha IlOKanHOTO PakoBOACTBO 3a edmkacHo Aa npocutipame oA
MOXHOCTUTE Ha Ma3aporT.

Hue ynpaBysame co puauLMTe 1 pecypcuTe BHUMaTENHO U 0APXKNINBO.

M oap)yBame HalMTe BETyBaka 3a A00pOTO Ha HalMTe KIMEHTW, akuMoHepu n Ha
onwTecTeBOTO.

VIENNA INSURANCE GROUP
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OnwTOoTO EKOHOMCKO OMNKPY>XyBake BO KOE paﬁom ApPYywTBOTO
(n3sopu: HEPM, [IpxkaBHnoT 3aBog 3a ctaTuctuka, CBeTtcka BaHka)

MpoekuunTe Ha MefyHapogHUTe OpraHn3aLmm, HanpaBeHn KOH kpajoT Ha 2023 roauHa ynatysaart Ha
MarnKy nonoBOSIHN U3rnean 3a rnobanHUoT eKOHOMCKW PacT Ha KPaToK POk, Npu HaropHa peeu3nja Ha
oueHaTta 3a 2023 roguHa, BO YCIOBUW Ha NONoBOMHW OCTBapyBaka oA ovekysatbara U HenpoMmeHeTa

oueHa 3a 2024 roguHa, AoAeKa npoekuujaTa 3a 2025 rognHa e kopuriupaHa marky Hanony.

PuauumTe oKony rnoBanHuoT pacT ce MPeTexHO HaAomH1 1 ce NoBp3aHi Npep Cé Co 3roNiemeHuTe
FeonoNUTUYKN TEH3WUN (BOBHUOT KOHMMMKT Ha BrickuoT McTok 1 BojHaTa BO YKpauHa), co MoXeH
HenoBoreH ecekT BP3 LUeHuTe Ha eHepreHTuTe. OcTaHaTuTe pu3uLn ce oAHecyBaaT Ha eBeHTyanHo
3afpXKyBate Ha UHdNauvjata Ha NoBUCOKO HIUBO NOZONTO BPEME, 3roNeMEHUOT (PUHaHCHCKI CTPeC
3apajav BUCOKUTE KamaTHW cTanku, nocnabuoT pacT Ha Kuha Bo 0AHOC Ha oueKyBaraTa,
HaTaMOLLHWUTE TPrOBCKW hparMeHTaLun 1 pusnyuTe NoBp3aHn Co KNUMaTCKUTE NPOMEHU.

MoHeTapHaTa nonuTuka Bo PCM. OfgroBopHoCTa 3a OCMUCTyBakbe U CnpoBeayBate Ha
MOHEeTapHaTa noruTIka e Bo HaanexHocT Ha HapoaHata GaHka Ha Peny6nvka CesepHa MakegoHuja
kako LieHTparHa 6aHka. Bo 0BOj KOHTEKCT, OfipXKyBaHeTo Ha LigHoBHaTa CTabunHocT € ocHoBHaTa
uen Ha HapoaHaTa 6aHka, a HECNOPHO € ieka LigHoBHaTa CTabunHOCT co3faBa HajnoBoreH
MaKPOEKOHOMCKM aMBUEeHT 3a [ONroPOYHO OPXKIUB EKOHOMCKM PasBoj.

WHdnaumjata Bo Penybnvka CeepHa MakefoHuja ce MepelLe npeky MHAEKCOT Ha LieHUTe Ha Marno
— 3aKny4Ho co 1999 roanHa, a of 2000 roguHa Taa ce cnean npeky MHAEKCOT Ha TPoLUoLMTe Ha
WBOTOT. 3a OCTBapyBa-e Ha LieHoBHa CTabUNHOCT U KOHTpona Ha nHdnauvjata, HapoaHata 6aHka
yTBpAW nocpegHa uen Ha MoHeTapHaTa NnonnuTuka: oApXyBakeToO Ha ctabunHocTa Ha AEeBN3HNOT
Kypc. MMaBeH mexaHusam 3a NoCTUrHyBare Ha [eBusHa cTabunHocT Delle Bp3yBakeTo (Lenexe)
Ha HOMUHANHWOT AEBN3EeH KypC Ha AeHapoT BO O[HOC Ha repMaHckaTa mapka (o4 1995r), a on
jaHyapu 2002 roguHa na Haeamy, BO OGHOC Ha eBPOTO.

Bo ycrioBu Kora MoHeTapHaTa nonuTuka e HacoueHa KOH OAPXKyBare Ha CTabunHoCTa Ha AeBN3HNOT
KypC Ha AEHapOT, KaMaTHUTE CTanku 1 NoHyAaTa Ha napy ce KOpUCTaT Kako MexaHU3Mu 3a
ocTBapyBareTo Ha Taa uen. Mpeky ceojaTa kamaTHa nonutuka HapogHata Bakka ynatysa
MOHeTapHW curHanu 4o BGaHkuTe 1 Ha TOj HauYWH HacTojyBa Aa Brujae Bp3 BUCUHATA HA HUBHUTE
aKTUBHM 1 NACUBHW KamaTHU CTanku, a co Toa NocpeaHo ce Brijae Ha eKOHOMCKO-(hMHAHCHUCKOTO
ONKpY)KyBake Ha LienoTo cTonaHcTeo. OcHoBHaTa kamaTHa cTanka Ha HapoaHara 6aHka Oewe
arofieMeHa Bo Tpu HaspaTty Bo 2023r, AOCTUrHYBajkv ro HUBOTO oA 4,75% Ha KpajoT Ha roauHaTta. Bo
thespyapu 2024r. 0cHOBHATa KamaTHa cTanka, 0AHOCHO pethepeHTHa cTanka Ha brarajHuukn sanmcu
usHecyBa 6.30%. 3aTerHysareTo Ha MOHeTapHaTa nonuTvKa nma 3a uen aaru crabunusupa
MHNaLWUCKUTE OYeKyBaka 1 4a rm Hamasnm LEeHOBHUTE NPUTUCOLM, NpeAnu3BuKaHn of HaaBOpEeLLHN
LLIOKOBW, KOWLUTO CE& MPUCYTHWU NoAonNr Nepuoa.
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Co ornen Ha MoHeTapHaTa cTpaTteruja Ha ctabuneH aesuseH Kypc Ha 4eHapoT BO OAHOC Ha eBpoTo,
NPOMEeHUTe BO AoMallHaTa MOHeTapHa nonuTuka ru oapasyeaat U NPOMEHUTE BO MOHeTapHaTa
nonutvka Ha EsponckaTa ueHTpanHa 6aHka. Bo TekoT Ha 0Boj nepvod bea aoHeceHu n
[OMOSHUATENHU CUCTEMCKN MEpKY, 3apaai NoHaTaMOLLHO jakHeHe Ha OTropHocTa Ha GaHkapckvuoT
CucTem.

Bo oaHOC Ha rno6anHuoT eKOHOMCKU aMBUEHT, OUMITIeAHO € ieka BOjHUTE BO YKpanHa n Ha
BrvckuoT WcTok, echektute o eHepretckara kpuaa, uHdnauvjata, u TproBekuTe TeH3uu ke buaar
aKTyenHu npawarsa v Bo 2024 rofuHa, KOULWTO 3HauUTeNHo ke Brinjaat Ha rnobanHara eKoHOoMUja.
BoegHo, cooueHn co rnobanHa uHnaumja kojalTo AoCTUrHa noBekeaeUeHckn makeumym Bo 2023,
LieHTpanHuTe BaHK1 HU3 CBETOT Ce Hacoumja KOH 3rofiemyBare Ha kKamaTHUTe cTarnku, Co LWTo ce
330cTpuja chuHaHCKUCKUTE YCrIOBM 1 Ce 3ronemuja TpoLoumTe 3a 3agoskyBatke. Bo 2024 ce ovekysa
OBOj TPEHA Ha 3rorieMyBak-e Ha KaMmaTHUTe CTanku 4a ce Hamanu, BO 3aBUCHOCT 0f NOCTATHATUTE
edekTn 3a ctabunusauvja Ha nHdnauujata

BpyTo fAomalueH npouasod. Criopes NpoLeHeTUTe nofaToum Ha [pxasHNOT 3aBoA 3a
cTaTuCTUKa, cTankarta Ha pacT Ha BpyTo-gomaluHnoT npoussoa (BAIM) Bo TpeToTo TpUMeceyje oA
2023 roauHa e 1.2%, cropeaeHo Co NCTMOT KBapTasn npeTxoaHaTa roguHa. Bo TpeToTo Tpumecedje
on 2023 roguHa, noronem nopact e 3abenexaH Bo cekTopuTe: PYHAHCUCKM A8JHOCTN 1 AEJHOCTU Ha
ocurypyBsatbe o4 6.6 % v AejHOCTU BO Bpcka co HeaBuxkeH UMOT o4 5.6%. ®uHanHaTta noTpoLuysayka
Ha AOMaKUHCTBATa BKyuyBajki M4 HENPOMUTHATE UHCTATYLIMM KO UM CIyXaT Ha AOMaKUHCTBaTa, BO
TpeToTO TPUMeEceuje og 2023 roguHa, HomuHanHo pacte 3a 9.1%. Bo ncTnoT neproa, N3Bo3oT Ha
CTOKV U Ha YCIYr HOMUHASHO € HamareH 3a 2.7%, a yBO30T Ha CTOKM 1 Ha ycnyri 3abenexa
HamanyBake BO HoMUHaneH naHoc og 9.1%.

Wako eHepreTckaTa kpu3a belue fgoHekafe cTabunuanpaHa 8o 2023r., ropHUTE nogaroLu
fnocouyBaaT Ha KOHTUHYMPaHO BMWjaHUE Ha HEMOBOMHNTE eheKTH 04 BOjHaTa BO YkpanHa Bp3 LeHuTe
1 cHabayBareTo, Kako v Npy n3paseHa NPOMEHNUBOCT N HEN3BECHOCT Ha HaABOPELIHITE EKOHOMCKH
W huHaHCUCKK YCNOBMW,

CrankaTta Ha nHdnauvja so Penybnuka CesepHa MakegoHuja, NOTOMHO MHAEKCOT Ha
TpoLuoww Ha xueoT (Consumer price index), cnopea 3aBogoT 3a cratuctuka Ha PCM, Bo 2023
roAvHa npoceyYHaTa roauluHa cTanka Ha nHdgnauuja usHecysa 9.4%. 3a cnopenba, Bo 2022 roanHa
rogvLHaTa cranka Ha uHdnauuja usHecysawe 14,2%. OBOj NPOLEHT € yLUTe NorosieM kora cTaHysa
36op 3a xpaHa 1 6e3ankoxonHu Nujanouy u naHecysa 11.7% Ha rognwHo HUBO BO 2023, Ce olieHyBa
AeKa LieHOBHITE NPUTUCOLW W HaTaMy FMaBHO ce JOMKaT Ha (hakTopy Ha CTpaHaTa Ha noHyaara, 6es
noronemu npuTucoum of noGapysaykaTa. HemssecHocTa o4 ABWKEHETO HA CBETCKATE LieH! Ha
MPUMapHUTE NPOU3BOAYN U HUBHOTO BMUjaHVe BP3 AOMALLHMTE LEHW 1 NOHaTaMmy e HarnaceHa, a
OMLLTUTE COCTOjBM CeyLiTe Ce NOBP3yBaaT Co BOjHaTa BO YKpauHa U HejauHUTe eKOHOMCKN
nocneavuyn. Cnopes oueHku Ha UHCTUTYLIMUTE BO 3emjaTa, Ce o4eKyBa TPeHA Ha cTabunusnparse Ha
wHdnauujaTta nomery 3.5-4% Ha roanlHo HUBO BO 2024 roguHa.
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Tproscka pasmeHa. Cnopeg npeTxogHuTe nojgaroun Ha [lpxxaBHUOT 3aBOJ, 3a CTATUCTIKA,
BKynHaTa BPEAHOCT Ha U3B030T Ha cToku of Penybnuka CesepHa MakegoHuja, BO NepuofoT jaHyapu
— aekemepu 2023 roguHa, usHecysa 512 368 615 unjagn aeHapv v Genexm nopact oa 0.2 % BO
OHOC Ha WCTMOT NEPWOA 04 NPETXoAHaTa roagnHa. BpeaHocTa Ha yBeseHaTa cToka, BO NepuoaoT
jaHyapu — pekemspn 2023 roamnHa, nsHecysa 686 299 500 vnjaau AeHapy, WTO € 3a 8.1 % nomanky
BO criopefnba co NCTMOT Nepunoa o4 NPeTxXoaHaTa roguHa. TproeckuoT gecouuuT, 3a 2023 roavHa,
usHecyea 173 930 885 unjaaw ferapu. Bo nepuopor jaHyapu — aAekemepu 2023 roanHa, cnopen
BKyNHWOT 06eM Ha HaBOPELLHOTProBcKaTa pasmeHa, PenyGnvka CesepHa MakegoHwja HajmHory
Tprysana co epmanuja, Benuka Bpuranuja, M'pumja, Kuia n Cpbuja.

Mnartex 6unaxc. Bo TpeTvoT kBapTtan of 2023 roanHa, Bo TEKOBHUTE TpaHCaKumn co
HEpeanaeHTU € 0CcTBapeH cyduuuT oa 258,9 MUNMOHN eBpa, Kako pesynTar Ha cypmynToT Kaj
canaoTo Ha CeKyHAaPHUOT AOXOA U BO pasmeHara Ha ycnyrid. Kaj coMHaHCUCKUTe TpaHcakuumn co
HepeanaeHTN ce OCTBapeHN HETO-OAMNBY BP3 OCHOBA Ha NOPTONMO-MHBECTULIMI U BanyTH 1
[OEno3nTu, a HeTO-NPUNBK BP3 OCHOBA Ha TProBCKW KPEAUTU, ANPEKTHN NHBECTULU 1 3aemMM.

3a UCTUOT KBapTan, OCTBapEHUOT CYULNT BO TeKOBHaTa cmeTka (241,3 MUnoHn espa), kako n
HETO-NPUNNBUTE Of AVNPEKTHU MHBECTULINN (284,8 MUnoHM eBpa), 3aemu (17 MUNIMOHH espa) u
nopTEONKO-NHBECTALIMM (3,5 MUNNOHY €Bpa), OBO3MOXUja (huHaHCpare Ha HeTo-oanuBnTe
ocTBapeHW Kaj ocTaHaTUTe KOMMOHEHTH Ha puHaHcKckaTa cmeTka (BanyTi 1 Aenosuti 512,6
MWMUOHU eBpa 1 TProBCKU KpeanTn 50,9 MunuoHn espa) u srofieMyBame Ha AeBU3HITE pesepsi 3a
13,3 MunvoHn espa. [leBusHuTe pesepeu Ha kpajoT Ha 2023 roauHa nsHecysaaT 4.538,5 mun. espa.

KpeauTHaTa noaApluka Ha AoMallHaTa eKoHOMMUja 04 CTpaHa Ha GaHKkuTe NPoAosKyBa, HO
NoyMepeHo U BO CKIaj co ouekyBarata. HafsopeluHaTa noauuuja Ha ekoHoMujaTa 0BO3MOXyBa
LEBU3HNTE pe3epBy fa Ce OApXKyBaaT BO curypHaTa 3oHa. Cenak, HeusBecHocTa v pusuuuTe 3a
cBETCKAaTa U 4OMalLHaTa eKOHOMUja Ha KpaTok M Ha CpefeH POk 1 NoHaTaMy ce HarnaceHu, a BojHuTe
BO YkpauHa 1 BrmckvoT McTok n HaTamy ce rnaBeH U3BOp Ha HapylyBate, 0coGeHo Ha nasapuTe Ha
eHepruja u npexpaHbeHun NpousBoau.

BuHep najc ¥ BO yCrnoBU Ha HEMOBOSHU EKOHOMCKM cOcTojbu, yenea Aa ja 3agpxu fosepbara
kaj rparaHunTe. Tve cekoraill Gune u ke 6uaaT NpYMapeH akTop BO CUTE HaLLWM CTpaTeLLKK
onpenen6u. BaksnoT npuctan Hit 0Bo3MoXu U Bo 2023 roguHa Aa ro sronemume GpojoT Ha KIueHTH,
KOW HY ja ykaxkaa gosepbarta n ctaHaa KOPUCHWULW Ha HaluWTe NpousBoAK 3a XMBOTHO OCUrypyBatse.
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HenosHata nonutuka v Lenu Ha [pywrsoTo

HApywTBoTO ja 3acHoBa cojaTa AenosHa NonMTVKa BP3 OCHOBA Ha CTATYTOT Ha OpywTsoTto, 3akoHoT
3a cynepBu3vja Ha oOcuUrypyBawe W [pYrd 3aKOHCKM W MOA3AKOHCKW aKTU Kou ja perynupaar
ocuryputenHarta gejHoct Bo Penybnuka Makemonuja. LlenTta Ha AenosHaTa nonuTuka Ha OpywTteoTo
€ HAa Ce nosnuunoHWpa Ha OCUTYPUTENTHWOT Mnasap Kako COBPeMeHa W MasapHo OopueHTMpaHa

KOMNaHuja, Koja HyaW KOMMMETHU YCMyrk 3a XWBOTHO OCHrypyBarse o BecrnpekopHu cTaHaapan u
COAPXKUHMN.

Temenute Ha AenoBHaTa NoNUTUKa ce 3acHOBaHU Ha cnefHMBe OCHOBHU MPUHLMNK.

KoHTUHYMpaHo cneperse 1 NpUMeHa Ha 3aKOHCKUTE HOPMU W perynaTuem:

OAroBopHOCT ¥ MCMONHyBake Ha 0GBPCKUTE KOH OCUrypeHULUTE!

HaBpemeHo aejctByBare U peluasarse Ha LWTETH;

EdukacHoCT, NpeLnsHOCT 1 NOArOTBEHOCT Aa Ce OAroBOpY Ha NOTPeBUTE Ha KIMEHTOT:
YnpasyBare CO pusnuuTe;

TpaHcnapeHTHOCT BO paboTereTo U  KOHTUHYWTET BO KOMyHMKAUWjaTa CO HapanexHuTe
opraHu U UHCTUTYLUW;

MounTyBatbe Ha HacokuTe M ynaTcTBaTa M HaBPEMEHO WM3BECTyBake Ha opraHuTe Ha
ynpasyBake 1 akuMoHepoT Ha [pyLuTBOTO;

AKTyapcko MpoLieHyBate Ha TexXHUYKUTEe pe3epBU W HWUBHO M3ABOjyBakbe COrMacHo
3aKOHCKUTE NpOonueK 1 akTuTe Ha JpywTBoTo;

MpowmpyBatse Ha kagapoT co CTPyyHW nuua, nogobpysakse Ha NpocecuoHanHaTa etuka u
MopasnHa oOAroBOpHOCT Kaj BpaboTeHuTe;

3anosHaBatke Ha jJaBHOCTa CO KnacuTe Ha OCUrypyBake MpeKy MapKeTUHT MPOMOLIUK;
Cnepetbe Ha HOBWTE AWUrUTANHM MOXHOCTW CO LN Aa ce ONTUMU3MpaaT ycnyrure Ha
KNUeHTuTe.

Mpw kpenpareTo Ha AenoBHaTa NonuTUKa U NNaH 3a HapeaHUTe roavHU [pyLITBOTO CeKorall rm uva
BO MpeABKnA OCHOBHUTE LIENW O cTpaTerujara 3a passoj:

pacT Ha npemuja

npouUTabuUNHOCT (OAPXKIUBOCT)
nospart Ha kanutanot (ROE)
MHoBaTUBHOCT

ePeKTUBHO yrnpaByBaHe CO TPoLLoLuTe
KOH3epBaTUBHO UHBECTUPatLE.
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AKUMOHEPCKOTO ApYLWTBO 3a ocurypyBaie BUHEP JTAJ® — BueHna WHwyperc Mpyn Ckonje pabotu co
nogony AafeHUTe OCUrYpUTENHU Knacu:

- Ocurypysarbe o4 nocneauum Ha HecpekeH cnyyaj - Hearoga (knaca 01)
knaca 02
- 3[paBCTBEHO OCUTYpyBahe ( 02)
Ocwurypysate Ha XMBOT (OCBeH OHa HaBedeHo BO Touku 20-23
cormacHo 4neH & crae 1 og 3akoHOT 3a cynepBuMaMja Ha
ocurypysamweTo), WTo ondaka ocurypyeawe BO Ccrny4Yaj Ha (knaca 19)
AOXMBYBaHE, OCUrypyBaHe BO Cry4aj Ha CMPT, MelaHo OcUrypyBase
Ha XMUBOT, PEHTHO OCUrypyBawe W OCUrypyBare Ha XXMBOT CO nospar
Ha npemuu
Ocurypysar-€ Ha XWUBOT BO BPCKa CO yaenu BO UHBECTULMCKU (hOHA0BM (knaca 21)

MmaBHW kaTeropuy Ha NPUXOAM U pacxoam Ha LipylTBoTo

2023 BpyTto Mpomexa Bo MpeHeceHa MpomeHa BO HeTo npuxogu

nonucupaHa 6pyTO pesepBu npemMuja Ha pe3epBu 3a of npemuja 3a

npemuja 3a NPEHOCHU peocuryputenure npeHocHa ocurypyBa-te

npemMun npemuja Ha
peocurypurenure
OcwurypyBatse KuBoT 470.864 - (24.759) - 446.105
PR 22.211 (237) (792) (57) 21.125
ocHrypyBatse

BkynHo npemumn 493.075 (237) ( 25.551) ( 57) 467.230
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2022 Bpyto MpomeHa BO MNpeHeceHa Mpomena BO HeTo npuxogu
nonucupaHa OpyTO pe3epBu npemMuja Ha pe3epBu 3a of npemMuja 3a
npemuja 3a MPEHOCHWU peocurypurenure npeHocHa OCHUIypyBa-ibe
npemMum npemunja Ha
peocurypurenure

OcurypyBarbe }XuBoT 379.536 - ( 24.094) - 356.442
[dononHurenHo

ocHrypyBarka 20.116 (243) (747) 134 19.260
BrynHo npemum 399.652 ( 243) ( 24.841) 134 374.702

BpyTo nonucupaxata npemuja 3a 2023 roauHa e 3a 23. 4% noBMCOKa BO OOHOC Ha MUHaTaTa roguHa,
npe; ce kako pesynTar Ha 3ronemeHa npemmja of AoroBopy 3a XMBOTHO OCUTYPYyBaH-€ BO MOBP3aHK
CO yAENN Bo MHBECTULMCKN hoHaoBy kou 6enexat nopact oA 30. 7%, Kako W 3roriemeHa npemuja of
[OrOBOPU 3@ XKUBOTHO OCUTYpYBaH:€e Kaj 0foGpeHN KpeanTu.

[Mpuxodu 00 8/10XyBaHa

Mpuxogu of Kamamt Of  OpCYeHW
Aenoaum Bo 6aHkn

Mpuxoau of Kamat o4 APXaBHU 3annucu
1 ApXKaBHU 0BBP3HULIN

BpeaHocHo ycornacyeawe
(HepeanuaupaHu nobuvBKKM, cBEAYBaHE Ha
ofjeKTvEHa BpeaHOCT)

Peanuaupasn A06UBKWM 0 dMHAHCWUCKN
BMOXyBak2a

OcTaHato

BkynHO npuxoau oA Bnoxyeaka

2023 2022
4.922 4.076
30.418 26.735
89.818 -
546 1.699

23 29
125.727 32.539
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[pomeru o Mamemamuykama pesepsea, Hemo 00 peocuzypysarbe

2022

40.028
( 12.109)

27.919
81.928

109.847

2023

Matemam4ka pesepea 3a roguHaTa 39.715

[MpeHeceH gen 3a peocurypuTencT ( 10.695)

29.020

Matematuuka pesepBa, kage 233.690
WHBECTULMOHWOT PU3MK e Ha ToBap Ha

OCUry peHuKkoT 262.710

109.847

226.232

WHBecTuumuTe BO KopucT Ha Unit Linked XuBOTHO ocurypyeare ce LenocHO NnokpueHn co BpyTo
MaTemMaTU4K pe3epBy KOULUTO Ha A4aTyMOT Ha NPBUYHO NpU3HaBate ce NpusHasaar Bo 6unaHcoT Ha
ycnex. lMocneposarenHo, cuTe MNPOMEHM BO MaremMatuykuTe pesepBu KoM Cce OAHecyBaaT Ha
[l0roBopuUTE 3a XMBOTHO ocurypyBsatrbe nospaaHo co Unit Linked nonucu (nonvcu kage ocurypeHukoT
ro npesema UHBECTULIMCKUOT PU3UK) Ce NpuaHasa Bo GMNaHCOT Ha YCMexX Kako Mpuxo4 Wiv TPOLOK 04

BPEOHOCHO yCornacybame Ha BnoXXyBakaTta.

AdmuHucmpamusHU mpoLdouu U mpoLwioyu 3a CmekHysarHe
2023 2022

MpoBuanja 130.940 79.634

BpyTo nnam 3a BpaboteHuTe BO 8.179 6.341

BHaTpeLllHa npogaxHa mpexa

OcTaHaTV TPOLIOLM 3a CTeKHyBake 1.434 1.379

HeTto npomeHa BO OANOXKEHUTE TPOLLIOLN (24.873) ( 4.541)

3a CTeKkHyBatbe (+/-)

BKynHO TPOLWOLK 3a CTeKHYBate 115.680 82.813

AMopTM3aLMja Ha MaT. U HemaTepujanHun 2615 2 617

cpeacTea

BpyTo nnam v HagoMecToLM 28.258 26.195

Tpowouw 3a }rcnyrm Ha dwM3anMYKK1 nuua Kowu 3.660 3.337

He BpLUaT AejHOCT

Tpowouw 3a ycnyru 13.732 19.061

MaTepujanHu TpoLuoLy 2.759 3.785

Tpoluouw 3a peaepsuparbe U Apyrun 5195 4.139

TpOLLOLM

BKynHO agMMHUCTPAaTUBHU TPOLWOLK 56.219 59.134

Bkynno 171.899 141.947

1"
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AOMUHUCMpamuaHU MPOLUOYU U MPOWIOLU 38 cmekHysatke (npodosikyea)

BkynHuUTe TpoLouy ce aronemeHu 3a 21.1% Bo cnopeaba co NpeTxoAHaTa roauHa, nNpi LWTO reAaHo
MO KaTeropuu, HajroNeMo e 3rofemyBareTo BO TPOLIOLMTE 3a CTeKHyBatbe Kako pesynTar Ha pactot
Ha nopTdormoTto. WMeHo Hajronem pacT € rocTurHat Bo npopaxbata npeky avcTpuByTuBHUTE
kaHanu Kage LenaTta npoeuavja ce nnaka opHanpea. WHaky 3ronemeHu M3HOCK Ha npopaxba ce
nocTUrHaTV K NPeKy ocTaHaTuTe KaHanwu.

Tpowoul 3a wmemt

¥ r

2023 2022

BpyTo ucnnateHu LWreTu 113.832 102.594
BpyTo ucnnaTeHu WTeTn — ,g,en 3a (9.744) (10.341)
peocurypyeatrse/petpouecuja

MpomeHun Bo BpyTO pesepeuTe 3a

986 2.743
LWTEeTH
Mpomexn Bo BpyTo pesepBuTe 3a
LLTETW — [en 3a peocurypyBate ( 276) (832)
HeTo TpoLlIOLM 3a WTETH 104.798 94.164
Tpowout 00 sroxXyeata
2023 2022
TpoLuoum 3a Kamamm
BpeaHocHo ycornacypare
(HepeanuaupaH1 3_ary6u, i 33.972
cseayBake Ha objexTmeHa
BPEAHOCT)
Peanvaupaxy 3ary6n o 386 708
dvHaHCUCKK BIOXYBaHa
OcTaHaTo 59 1.797
BKynHO TpoLWoOUK o BNOXyBaka 445 35.777

Bo 2023 spegHocTa Ha BNoOXyBakara BO WHBECTULUCKA ¢oHposn Belwe BO NOCTOjaH nopacT.
HepeanusupaHata sary6a Bo u3Hoc oA 33.272 wnjagu MKQ Bo 2022 e pesyntaT Ha HamanyeakeTo Ha
BpeHOCTa Ha BROXYyBakbarta BO MHBECTMLMCKA (DOHAOBM. CwuTe ocTaHaT TpoOLOUW WA WHBecTupatbe ce
HamaneHwn Bo 2023.
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Lobueka / 3azyba nped odaHovyeatke

2023 2022
[obueka npeg ogaHovyBake 38.549 29.500
[HaHok oa nobuska ( 3.968) (2.923)
HeTo pobueka 34.581 26.577

Life gs
WINNER w4

VIENHNA INSURANCE GROUP

[o6uBkata ocTaBapeHa npepn opaHodvyBare BO 2023, € 3HaYMTENHO MoBUCOKa BO OAHOC Ha
pobuskaTta ocTBapeHa BO MuHaTtata roguHa. BuHep najc v BO ycnoBu Ha HEMOBOMHW €KOHOMCKW
cocTojbu, ocTBapu 3HavaeH nopact Bo bpyTo nonucupaHa npemuja cropeAeHo co npeTxoaHaTa

roAvHa v ro aronemm 6pojoT Ha KIMEHTW.

CTpyKTypa Ha cpefcTBaTta 1 0bBpckuTe BO BUNAHCOT Ha cocTojba rno

KaTeropum

Hemamepujanyu cpedcmea

Codyteep BkynHo
HaGaBHa BpeaHoOCT
Ha 1 janyapu 2023 37.446 37.446
3ronemyBare 4.751 4,751
Ha 31 gexkemBpu 2023 42.197 42.197
AmopTusaumja
Ha 1 jaHyapu 2023 33.489 33.489
AmopTnaaumja 3a rogmHaTa 1.677 1.677
Ha 31 gpekemBpwu 2023 35.166 35.166
HeoTnuwaHa BpeaHOCT
Ha 1 janyapu 2023 3.957 3.957
Ha 31 nekemBpu 2023 7.031 7.031
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Hemamepujanqu cpedcmea (podosmkysa)

CodcpTeEp BkynHo
HaGaBHa BpeaHOCT
Ha 1 jaHyapu 2022 34.999 34,999
3ronemyBare 2.447 2.447
Ha 31 pexemBpwu 2022 37.446 37.446
AmopTH3aumja
Ha 1 janyapu 2022 31.993 31.993
AmMopTv3aumja 3a roguHaTa 1.496 1.496
Ha 31 pekemBpu 2022 33.489 33.489
HeoTnuwaHa BpegHOCT
Ha 1 janyapu 2022 3.006 3.006
Ha 31 pekemBpu 2022 3.957 3.957
Onpema

Onph&:;ae: BkynHo
HabaBHa BpeaHoOCT
Ha 1 jaHyapu 2023 15.934 15.934
3ronemyeame 1616 1616
Hamanyeare ( 587) ( 587)
Ha 31 npekemepu 2023 16.963 16.963
AmopTuzauuja
Ha 1 janyapu 2023 13.869 13.869
';“::::T:;a”“]a 4 937 937
Hamanysare ( 587) ( 587)
Ha 31 pekemBpu 2023 14.219 14,219
HeoTnuMwaHa BpegHoCT
Ha 1 janyapu 2023 2.065 2.065
Ha 31 pexemBpu 2023 2.744 2.744
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Onpema (npodorikyea)

Onpema u
rMeB6n BkynHo
HabaBHa BpegHoOCT
Ha 1 jaHyapu 2022 16.257 16.257
3ronemyBsake 677 677
Hamanysare - =
Ha 31 pekemBpu 2022 15.934 15.934
AmopTusaumja
Ha 1 jaHyapu 2022 12.748 12.748
AmopTiaaumja 3a 1.121 1121
roavHara
Hamanysare - -
Ha 31 pekemBpu 2022 13.869 13.869
Heornuwaxa BpeaHoCT
Ha 1 janyapu 2022 2.509 2.509
Ha 31 pexkemepu 2022 2.065 2.065
BrioxyséaHa
LOMmKHUYKN XapTlK of BPEAHOCT 1 yaenu
2023 2022
Broxyeara BO MHBECTALMCKA 841 198
doHA0BK
OpkaeHu 06Bp3HALIK 850.231 792.302
851.072 792.500

Lite
WINNER &

VIENNA INSURANCE GROUP

PUHAHCUCKK BroXyBaHa Kaj KOW OCUIYPEHWKOT ro npesema WHBeCTULWUCKUOT PUSUNK

@ UHaHCUCKW BIOXYBaksa Kaj Kou
OCUrypEeHUKOT ro npesema 745.211
MHBECTULIMCKMOT PU3UK (HEKOTUpaHHK)

2023 2022
511.524
745.211 511.524
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Henozumu, s3ememu U ocmadamu rnnacmaHu

2022 2022

OpoueHun aeno3utu Bo AomaluHn 6aHkn  213.500 221.500
OcTaHaTu 3aeMn 1.517 2.205
215.017 223.705

lMo6Gapysar-a 1o ocHoga Ha oclizypysatke U ocmaHnamu nobapysarsa

Lite
WINNER 4

VIENNA INSURANCE GROUP

2023 2022
MoGapyBar-a NponsneseH of, A0roBopu 3a OCUrypyBarbe 28.858 22.832
MoBapyBarka Mo OCHOE Ha vHaHCKUCKWU BNOXYyBarka 842 440
OcraHa™ nobapysarsa 12.418 10.420
42.118 33.692
Wcnpaeka Ha BpeaHocTa Ha noGapysak-ata No 0CHoBa Ha (14.786) (10.794)
ocurypyeare 1 octaHam nobapyeara
MoBapyearba No 0OCHOBa Ha OCUrypyBare W OCTaHa™
noGapyBatba HamaneHn 3a Ucnpaska Ha BpefHocTa 3% 22.398
CTtapocHaTa CTpykTypa Ha nobapysarbaTa e npukaxxaHa Kako WTo cneau:
Bpyto MWcnpaBka Ha CerauwHa % Ha
BpeaHocT BpeaHocTa BpenHocT 1ucnpaBkKa
HepocneaHn - - - -
0-30 peHa 16.519 6.428 10.091 39%
31-60 geHa 5.651 3.063 2.588 54%
61-120 peHa 3.418 2.646 773 77%
121-270 peHa 2.256 1.698 558 75%
271-365 geHa 371 309 62 83%
Hag 365 geHa 642 642 0 100%
31 pexemBpu 2023 28.857 14.786 14.072 51%
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[NoBapysatba 1o 0CHoea Ha ocuzypysarbe U ocmanamu nobapysarsa (npodosnkysa)

[Jocneanute nobapysarba nosp3aHu co Unit-linked co 31.12.2023 usHecysaar 13.047 un. MK 3a
HuB ce Bpwm 100% ucnpaska nopaau cneuvduknTe Ha MpoussogoT, Guaejku GpyTo nonucupaHara
npemuja ce npusHasa co NOTNULLYBaHk€ Ha AOroBOPOT 32 OCUTYPYBake, a MaTemaTuykuTe pesepsu
ce npusHaBaarT Kora cpefcreara ce Hannakaart 1 notoa ce nHeecTupaar.

OcTaHaTtuTe nobapysarsa He ce AoCrneaH, HUTY OLUTETEHU:

Bpyto Mc"p“:: CeracHa
BpeOHOCT BpeAHOCT BpegHOCT
Henocneatu 64.579 - 64.579
Ha 31 pekemBpu 2023 64.579 - 64.579
[lapuuHu cpedemesa U NapuyHy ekeusaneHniu
2023 2022
MapuyHW cpefcTea Bo BnarajHa 5 1
MapnyHn cpefcTea BO JomallHn GaHku 53.827 40.824

53.832 40.825

17




VIG”

VIENNA INSURANCE GROUP

Pesepeu no dozo8opu 3a ocuzypysare u cpedcmsa 00 peocugaypyséarse
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2023 2022
Peocury- Peocwry-
BpyTto pyBake HeTto EpyTo pyBate Herto
Maremaruika pesepsa 755.211 (121.834) 633.377 715.515 (111.138) 604.377
MatemaTuuka pesepsa — TpaHcdep Ha
nopThonmo 1.940 - 1.940 1.920 i 1.920
MaTemamvuka pesepea, Kage
WHBECTULMOHWMOT PU3WK € Ha TOBap Ha 745.224 w 745.224 511.535 - 511.535
OCUry peHUKOT
MpeHocHa npemuja 6.272 (423) 5.849 6.034 ( 480) 5.554
Pesepey 3a Wret 21.130 (1.928) 19.202 20.144 (1.651) 18.493
1.529.777 ( 124.185) 1.405.592 1.255.148 ( 113.269) 1.141.879
Ocmanarmu 06apckl
2023 2022
OcTaHa™ 06BpCKU 04 HenocpeaHW pabo™ Ha 48.399 47.559
ocurypysate
O6BPCKM MO OCHOB Ha 3eMeHW KpeawuTn of GaHku - -
OcraHa™ obepcku 10.815 9.061
59.214 56.620
Kanumarn u pesepatl
2023 2022
3anuwaH kanutan 356.934 356.934
PesanopusauvioHa pesepsa - -
QOcTaHara pesanopusaloHa pesepea - -
OcTaHara pesepsa - -
[obueka — 3aryba 3a TeKOBEH nepuon 38.549 26.577
MNpeHeceHa gobuska - 3aryba (72.794)  (99.372)
322.689 284.139

Ha 31 pexkemspu 2023 roguHa akLUOHEPCKWOT KanuTarn ce COCTon of 5.800 oBW4HM akumKu co
HOMMHanHa BpeaHocT og 1.000 eyp no akuwja. Mmartenurte Ha O0BUYHM akuwuv uUmaat npaso Ha
ouBnaeHaa kora ke Bune objaseHa 1 Mmaar npaso Ha epeH rnac Ha CobpaHve Ha [OpywTBoTO 32

ekBuBaneHT o 1 obuyHa akuumja.

[pywTBOTO @ BO LenocHa cornctBeHocT Ha Vienna Insurance Group AG Wiener Versicherung

Gruppe.
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YrnpaByBame CO pU3nLIn

YnpasysakweTo co pusnyute Bo BUHEP JIAJ® — Buera WHwypenc Mpyn Afl Ckonje nMa kny4Ho 3Hauetse BO
OCTBapyBaweTO KaKo Ha uenute 3a HapegHata roguHa, Taka W Ha AOoNropo4vHuTe uenw. PHSHHHTG oa
BPLUEHETO Ha OCUrypuTENnHaTa AEjHOCT, NUKBWAHOCHUOT PU3KK, ONEPATUBHMOT PU3NK W MasapHWOT PU3MK ce
[en op cesKkynHaTa 36upka Ha puauun Bo paboTeweTo Ha [pywTBoTO. 3a CUTe MAEHTUMUKYBAHU PU3MLIA
[pyLITBOTO BOBEAYBA U NPUMEHYBA NOMUTUKW, MPOLSAYPYU W/WK TEXHWUKK 33 ynpaByBare CO TUe pUsnLin.

[IpyLITBOTO HOCW FOAMWHA MOMWTUKA 3a ynpasyBare CO PU3ULM CO KOja Ce YTBPAEHU METOARONoruATe U
WHCTPYMEHTUTE NPEeKy KOW Ce KOHTpOonupaart, ynpaeyeaar 1 ybnaxysaaT pusuuuTe u ce NpomoBupaaT 3apasu

NPaKTUKN 3@ yNpaByBake Co puauumTe Bo [pyLUTBOTO.

YnpasHuoT Opbop Ha [JpywTBoTO MMa npumapHa sapada Aa obesbeau ApywTBoTO Aa paboTu cornacHo co
npasunara 3a ynpaeyeate CO pU3nK cornacHo 3akoHOT 3a CynepBu3uja Ha ocurypyBatse u Apyrute 3akoHu Kou
ja perynupaat matepujara 3a ynpaByBake CO pusnuy, Aa BPLUM KOHTpoOna Hap puauLute of paboTereTo Ha
[pyLwTBOTO 1 A3 Npe3ema Mepku 3a ynpaByBaHe CO pUanuuTe.

[lpyLUTBOTO € M3NOXEHO Ha PWU3nLM OA duHaHCKcka npupoaa npeky UHaHCUCKUTe CPEeACcTBa, huHaHcuckuTe
0BBpCKU, CPEACTBaTa 0f peocurypyeatke U obpckute 3a peocurypyBarbe. [OKOHKPETHO, rnaeeH thUHaHCUCKN
pU3NK € AeKa NPUINBUTE MO OCHOB Ha (PUHAHCUCKN CPeACTBa Hema faa GuaaT AOBONHM 3a Aa ce nogmupar
oBBpCKUTE KOM MNpou3nerysaaT of [AOroBOpUTE 3@ ocurypysarbe. ®uHaHcuckuTe puauun i ondakaar
nasapHUTE PU3NLUM 1 NIUKBULHOCHMOT PU3NK.

Llenta Ha OpywTBOTO € Aa ru ycornacu obspckuTe no OCHOB Ha AOroBOpWUTE 3a OCWUrypysatke CO CpefcTea co
UCT UnK cnuyeH pusuk. Oea my obesbeaysa Ha [pyLUITBOTO CUTE AocTacaHy 0OBPCKM PefoBHO Aa rv ucnnaka.

duHaHCKCkUTE BROXKYBatka noepsaHn co Unit-linked nonucute, ce perynupanu co goroeop nomery BOI doxa
MenayumeHT Al Ckonje u BuHep Najcd kako u nomery MeHepanu ®oHa MeHaymenT ALl Ckonje u Burep Jlajd.
ﬂpymTBOTO ynpaeyea cCcO NOBp3aHWTE puanyn npexky penosHW MecedHu wu3BewTaun, Kon ce cnepar wn
paarnegyeaaT of cTpaHa Ha [pywrsoto, kako n oa VIG Asset Management. Oeue ussewTan Ha pefosHa
ocHosa ja objasyeaar pasnukara nomery nperxofHo AoroeopeHuoT napametap (Dow Jones/Eurostock 50) un
akTyenHata BpefAHocT Ha coHgoT. Bo cnyyaj Ha HegosonHa edMKacHOCT/He3a[oBONUTENHN pesynTarw,
,D,pyLUTBOTO ro 3agpxyea npasoTo Aa ro npekvHe n3faBareTo Ha BakoB TUn Ha nonucu.

Pusuk 00 ocugypyeare

[naBHaTa ocuUryputenHa akTMBHOCT Ha [pyLUTBOTO NpeTnocTaByBa pusnk oa 3aryba o nuua unm oprasmsaumi
KOU LUTO C& AWPEKTHO U3NOMEHU Ha puaukoT. OBWE pUaMLM MOXE Ja Ce OAHecyBaaT Ha 3fpasje, Hesaroga unu
OCTaHaTh PU3MLN LITO MOXe Aa NPOM3NesaT Of OCUrypeHu HacTaHu. [pylITBOTO € U3NOXKEHO Ha HensBecHocTa
noBp3aHa CoO BPEMEeTo Ha HacTaHyBake, 3a4eCTeHOCTa UM TeXWHaTa Ha LUTETUTE LUTO npousnerysaar og Tue

[OroBopHU.
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Ynpaeyeatse co pusukom od ocuzypyear:e

YnpasyeareTo CO PU3NKOT O AOrOBOPU 32 OCUrypyBaHe 3aBuch of BEpOjaTHOCTa 3a HacTaHyBake Ha CMpT,
kankynupaHa o Tabnuuute 3a cmpt. OcurypeHuTe HacTaHu ce cnyuajHu 1 HYUBHWOT Bpoj 1 BUCKHA Ke Bapupa
BO 33BUCHOCT Of CTENEHOT Ha BOCMOCTABEHUTE CTATUCTAYKM TEXHWKW. loronemoto nopTdonMo Ha CrivyHU
[IOrOBOpPY MOKaxkyBa nomana sapwjabunHoCcT BO HacTaHyBakeTO Ha pU3NKOT. KnyyHuTe pusuun noBpaaHmn co
oBME [IOrOBOPU C€ NOBP3aHN CO OCUTypyBareTo, KOHKYpeHLUMjaTa, WCKYCTBOTO CO LWTETW W €BEeHTyanHocTa
ocurypeHuuuTe Aa npeyBenuyaTt unv uamucnar Lteta.

Cmpamezuja 3a npueM 60 ocuzypyeare

CrpaTervjata Ha [pyliTBOTO 3a Npuem BO Ocwrypysare e ja Ce MOoCTUrHe avcnepanja co wro bn ce
oBe3beauno nsbanaHcnpaHo noprchonuo 1 koe ce 6asmpa Ha ronemo nNopTonmo Co CAUYHN pUsULK BO TEKOT
Ha noBeke roawWHW, CO LUTO C& Hamarnysa NpoOMeHnuBocTa Ha pesynTatoT. [lpouyedypute 3a npuem BO
ocurypysawe ce [Au3ajHupaaT Ha HauuH KOj ke OBO3MOXM Mepere Ha PU3NKoT Kaj cekoj noeawHeueH
KnueHT.Criopea cTpaTterujaTa 3a npuem Bo ocurypyeatse ce ofbusaar noTeHUnjanHUTe KIUMEHTW Kaj Kou nocTou
arofemMeHa U3BECHOCT 3a LUTETEH HACTaH WV UM Ce NPecMeTyBa sronemeHa npemuja Ha KNeHTUTe Kou Moxar
[a ce npudaraT co 3ronemMeH puauk,

Cmpameauja 3a MameMamu4ka pesepea

MaTemarudkata pesepea e NpecmMeTaHa NoeaAnHEYHO 3a CEeKoj AOroBop BP3 OCHOBA Ha HETO NpocnekTusHa
MeToga 3a pUSMKO OCWTypyBake W HeTo MNpOCneKkThBHa MeToaa Co yunuMepusaumja 3a MEeLOBUTO
ocurypyeatse,

Cmpameazuja 3a peocuzypyeare

[lpylWITBOTO peocurypysa Aen Of pU3uLuTe 3a ocurypysarse 3a fa ja koHTponupa cBOjaTa ManoXeHOCT KOH
3ary6n ¥ 3a Aa MM 3aWTMTU W3BOPUTE Ha kanwutan. [pywTBOTO MMa NpOMOpUMOHanHu AcroBopy 3a
peocurypyeare 3a 4a ja Hamarnu HeTo N3noxeHocTa.

Koechuyuenm Ha wmemu

[pylUTBOTO aKTUBHO rO cneau Koe(UUWEHTOT Ha LWTETW W aKTUBHO npeB3eMa COOABETHWU MEepKu 3a
Hamanyeake Ha puanuuTe AoKOMKY 0BOj KoehULMEHT Kaj PU3NKO NPOU3BOAUTE Mo HAAMWHE U3HOCOT OA 50% op
ocurypwTenHara npemuja.

YcoznaceHocm Ha cpedcmeama u obepckume

3akoHOT 3@ CynepBManja Ha OCUrypyBawbeTO NPOnULYBa OAPEAeHW NMMWTU BO OAHOC Ha monvTukata 3a
ycornacyBare Ha cpeacTBaTa u obBpckuTe Ha [ipywTsoTo. 3a AOroBOpUTEsa ocurypyBake Uenta e Aa ce
oabepar cpeacTsa Unj pok M M3HOC Npu AocTacysarbe ke Guae ycornaceH co o4ekyBaHUTe napuyHi OAnnen no
OCHOB Ha HacTaHaTWTe LUTETW no TWe Aorosopu. [pyLITBOTC € AO/MKHO BO CEKoe Bpeme jAa pacnonara co
cooaBeTeH KanuTan BO OofHOC Ha ofemoT Ha pafoTa W knacuTe BO pamku Ha KO BpPLIM paboTu Ha
OCUrypYBaHe, Kako U pU3MLTE Ha KOW & U3NOXKEHO NpW BpLUEHe Ha Tue paboTy. Kanutanot Ha gpyLTBOTO 3a
ocurypysate Bo cekoe Bpeme Tpeba pa Guge Gapem eaHakoe Ha noTpeGHOTO HUBO Ha MapruHata Ha
COJIBEHTHOCT.
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Pusttk Ha nUKeuoHocm

PW3NKOT Ha NUKBUOHOCT NpEeTCTasyBa pUavK Aeka e4HO Nvue ke Ce CooHM CO TEeLKOTUM npu obe3benyBareTo
Ha cpeacTsa 3a Aa v NOAMUPY NapuyHMTE 0BGBPCKM LITO NpoW3neryBaat oA (PUHAHCUCKUTE WHCTRYMEHTU.
PUaMKOT Ha NUKBUAHOCT MOXeE Ja NPoW3ne3e WnW of HEMOXHOCTa Aa ce npofadar IMHaHCUCKKM CpeacTea BO
HajKyC MOXEH POK Mo HUBHaTa 06jeKTUBHA BPEAHOCT; UM HECNOCOBHOCT Ha noaMUpyBatbe Ha oBepcknTe Kou
npousnerysaar o AOroBopuTe; Wnv nak obepckuTe 3a ocurypyBakbe Aocneane nopaHo 3a ucnnata oA
OveKyBaHETO; UNK Nak HecrnocoGHOCT Aa reHepupa nNapuyHK cpeacTea crnopes npeasuaysarara. Hajronemuot
pU3NK OA NUKBUAHOCT CO kOj ce coodyea [lpywTBOTO ce AHeBHWTe Gapatba 3a pacronoXuBuTe napuqHun
cpefcTBa BO O4HOC Ha nojaBaTta Ha LUTeTW of AOroBOpUTE 3a OCUrypyBatbe.

Vnpasysarbe co pusuKoim Ha nukeudHocm

JOpywreoto pafoTv Ha HauyWH KOj OBO3MOXYBa BO CeKoe BpeMe Aa rm Hamupu NpuCTUrHatATe AONrosu
(MMKBUAHOCT) U PEAOBHO Aa v NokpuBea cute cBou o6BpCkM (conBeHTHOCT). 3emajkin rn BO NpeAsua npupoaara,
o6eMOT N KOMNMEKCHOCTa Ha hMHAHCUCKWTE aKTUBHOCTW KOW ' BPLUKW, KaKo OCHOBEH MeTO[ 3a ynpaByBaH-e CO
NUKBUAHOCHUOT PU3NK, APYLUTBOTO rO NPUMEHYBa METOAOT 3a ynpaByBake Ha akTusara.

KpedumeH pustiK

KpeauTHNOT pUBWK npeTcTaByeBa CMETKOBOLCTBeHa 3aryba wrto Bu Buna npuaHaeHa AOKOMKY AOroBopHaTa
CTpaHKa He r UCNOMHM JOroBopeHuTe OOBPCKA.

Ynpaeyeare co kpedumHUOm pusuK

3a [a ja KOHTponWpa WSNOXeHOCTa Ha KPeAWTHWOT puauK, [pylwTBOTO PEACBHO BPLUM npoueHka Ha
chuHaHcuckaTa cocTojfa Ha oBue cTpaHku. 3apagu notpebata 3a afekeaTHO ynpaByBatbe CO KpeAWTHWOT
puaunk, [JpywTBOTO BpLM Knacuduvkauuja Ha cute akTueHu BGunancHu nobapysarsa CTENEHOT Ha KpPeAWTEH
pU3uK KOj Mpowaneryea Of MCTUTE BO KaTeropunm Ha puUslK Ha Ha4yuH W BO COMMACHOCT CO KpUTEpUymuTe
YTBPAGHU €O perynatusara Ha AreHuujaTa 3a cynepeuauja Bo OCUrypyBaHeTO, O[HOCHO, CO perynartueara koja
ce ofHecysa Ha YnpaByBareTO CO OBOj BUA pu3uK. Bpa ocHoea Ha knacucbukauujata Ha cute GunaHcHu
aKTUBHW MO3MLMW, APYLITBOTO BPLUW WChpaBka Ha BpeAHOCTa, OAHOCHO W3aBojyea nocebHa pesepsa BO
pamkuTe Ha 3aKOHCKW YTBPAEHUTE rpaHnum.

[Nazapen pusuk

MasapeH puank e BepojaTHocTa Ja ce ocTBapw 3aryba of pMHaHCUCKUTE WHCTPYMEHTW Kako nocnegwua Ha
NPOMEHa BO KaMarHWTE CTanku, BanyTHUTE KypceBW, LieHWTe, WHAeKCUTe uunu apyri nasapHu chaktopu kou
BNMjaaT Ha BpegHOCTa Ha (BUHAHCUCKUTE WHCTPYMeHTU. Kako HajBrnujaTenHn KOMMOHeHTU Ha OBOj Bug puanuu
MOXAT Ja ce U3ABojaT KaMaTHWOT PU3UK, BanyTHUOT PU3NK U LUEHOBHUOT PU3UK,
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KamameH pusuk

KamaTHWOT puauK Nnpouanerysa of cpeactearta n obBpckuTe kou ce YyBCTBUTESHW Ha NPoMeHuTe BO poyHaTa
CTPYKTYpa Ha KamaTHWTe CTankiu WUiv BonaTunHocTa Ha kamaTHuTe cTanku. KamaTHMOT pu3uK e BepojaTHoCcTa
pa ce octeapar 3arybu nopaau NpoMeHa Ha kamarHuTe ctanku. MsnoxeHocta Ha [pywTBoTo Ha KamaTeH
PU3NK NPBEHCTBEHO Npousneryea of nopTonuoTo Ha BrioxyBarkba (OpoYeHU AenosnT U AOMKHUYKN XapThn
oA epegHocT). Cnopes pakoBOACTBOTO Ha [pyLUTBOTO AOMKHUYKMTE (PUHAHCUCKN CPEACTBA Ce U3INOMEHN Ha
kamaTeH puauk, co orned Ha akToT Aeka Hajronem Aen of HUB ce Co dhuKcHa kamaTa (apkaBHu 06Bp3HULN).
KpaTkopouHuTe 0BBpCKY 3a OCUrypyBatbe U peocurypysatbe He ce AVPEeKTHO OCETNINBUM Ha NasapHUTe kamaTHu
cTankn Bugejikn ce HeANCKOHTUPaHW U C& HEKaMaTOHOCHM.

Vrpagyeak-e CO KaMamHuom pu3sux

CrpaterujaTta 3a uHBecTUpaie ri aecuHupa ycnosute, Gapatbara, TUMUTUTE U NPOUESCHTE 38 UHBECTUPAHE
BO pa3fUUYHU KIAcK Ha CpeacTBa.

BanvmeH pu3ux

BanyTHUOT pU3WK Npouanerysa of NpoOMeHUTe BO OAHOCUTE Ha pasmeHa unw HecTaBunHocTa Ha kypceBnuTe Ha
panyTuTe. BanyTHWOT pUauK e BepojaTHoCTa Aa ce ocTeapart saryou Kaj BunaHcHWTE NO3MLMKU NOpaau NpomeHa
Ha BanyTHUTe KypceBM W/MNW HeycornaceHocTa Ha akTueara, nacusata W BOHBMNAHCHWTE CTaBkW BO WCTa
panyTa. [IpyWwTBOTO € M3MOXEHO Ha BanyTeH PUBUK Npeky TpaHCakuunTe BO CTpaHcka Banyta W npeky
cpefcTeaTta u 06BpCKUTE BO CTpaHcka BanyTa.

Ynpasyearse co eanymHuom pusux

3a ga ro n3berHe pUsUKOT Of HEraTMBHOTO BfMjaHWe Ha NPOMEeHaTa Ha AeBusHuTe Kypcesu, OpywTsoTo nma
cpeacTea U 0BBpCKM BO €Bpa Kou Ce TPYAM Aa v OApxyBa GanaHcupawo. BoenHo, [pywTBoTO rM cnegun
MaKpOeKOHOMCKNTE WHAWKATOpW LTO 61 MoXene Aa BrvjaaT Ha HeroeaTta W3NOXEHOCT Ha cTpaHcka Banyta,
npeq ce Ha eBpoTo. YnpaByBareTO CO BamyTHUOT pU3vK ce OCTBapyea npeky DanaHcupare Ha akTusata W
nacueata Ha [lpyTBOTO BO PasninyHn BanyTv BO OAHOC Ha 0BeMOoT, pOKOT U CTPYKTYpaTa Ha OCUrypuTenHUTE
nonucm.

LleHoseH pU3LUK

[IPylUTBOTO € W3NOMEHO LEHOBEH PU3UK HajMHOry nopaau BrioXyeatata BO XapTui OF BpeAHOCT
pacnonoxnueu 3a npogaxba.

Ynpasyeare co 4eHOeHUOM PU3UK
Kako OCHOBEH MeTO/] 3a ynpaBysake CO LEHOBHUOT PU3NK C& KOPUCTW CUCTEMOT Ha NUMUTU KOU APYLITBOTO A

NpUMeHyBa BO COFMACHOCT CO MOMUTUKATa Ha WHBECTWUMW. TpaHcakuuuTe noBp3aHu Co BroXyeawara ce
aBTOPU3NPaHV Of PaKOBOACTBOTO Ha [pyWTBOTO U 0406pEHN of VIG Group.
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OnepamuseH pusLli

OnepaTuBeH pU3nK NpeTcTaByBa puank o 3aryba koj HacTaHyBa Kako pesyntaT Ha HeajekBaTHW BHaTpeLlHu
MPOLIECH UMW NPOUecH BO KoM uMa nponycTi (HeedeKTUBHW uunu HeeukacH Npouecu), of YoBeYKKM unun
CUCTEMCKI rPeLUKn, UMK KaKo pesynTar Ha HafBOPEeLLHN HacTaHW.

Ynpaeyeare co onepamusHUoOm pusuK

MpuctanoT Ha JpylWTBOTO € aKTUBHO fa ynpasyBa cO OMepaTUBHUOT PU3NK, W TOA NpPeKy ABa rnasHn suaa Ha
aKTUBHOCTH:

s« Pewaeare: CUTE aKTWBHOCTM KOM WUMaaT 3a Uen fga ro Hamanart BhnuvjaHweTo, Aa ro crpeyar
cnyyyBareTo Ha sarybu unu akTMBHO Aa ynpaByBaaT CO BepojaTHOCcTa W/ unv Hamanysawe Ha
CTeneHoT Ha NpeTpneHn LUTETK kora ce crnydyeaar sarybu.

e TpaHcdep: cUTE aKTUBHOCTW KOM MMaaT 3a uen Aa ro npeHecar pUsKMKOT Ha TpeTa cTpaHa u, 3a
BO3BpaT, Aa ro TpaHcepupaaT uUHaHcUCKkoTo Brvjakue/ 3saryba. [naeeH WHCTPYMEHT 3a
TpaHchepupatse Ha MoronemwnTe pusUUN KOW HE MOXE Aa Ce KOHTponupaaT € Mpeky MojvTUkW 3a
OCHUrypyBarse U CTaHAapAU3anpaHn [OroBOpM (Kako LUTO € IOroBOPOT 3a HUBO Ha ycnyri).

[lpyWTBOTO yripasysa co onepaTuBHUTE puanUu npeky obesbeaysarbe Ha pecypcy 3a cnpasyBakbeTo co oBie
pU3NLW, MPONULLYBake Ha UHTEPHW NpaBuna 1 NpoLeaypu ¥ BOCNOCTaByBake Ha CUCTEMU Ha KOHTpOnu kaje
ce AeduHUpaaT OArOBOPHOCTM MOBP3aHK CO NOLMPaHMTE pUsnUW Kaj pasnuyHn yHKuuv Bo [lpyLUTBOTO U
npaBuna W OfroBOPHOCTH 3a NocTanyearse Ha BpaboTeHnTe.
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Onuc Ha NPeTXOAHNOT U UGHUOT Pa3Boj Ha APYLUTBOTO, aKTUBHOCTUTE
BO AenoT Ha UCTPaXKyBaH-€TO 1 Pa3BojoT

Bo Penybnuka CesepHa MakefoHwja, cBecTa Ha rparaHuTe Bo OHOC Ha OCcurypyBaheTo, a ocobeHo BO oAHOC
Ha XWUBOTHOTO OCUTYpyBate M OCUrypUTENIHOTO MOKPWUTWE, WaKko BO MOCTOjaH NopacT, ce yWTe Ce HWUCKO
pasBueHu.

MparfaHuTe BOOBMYAEHO KOPUCTAT 33AOMKUTENHW YCNYrW, Kako LUTO € OCUrypyBaeTo OA aBToMOGunCKa
OArOBOPHOCT, @ of AoBposonHuTe yenyru Hajuecto kopucTat KACKO ocurypyearse, ocurypysatbe oA HecpekeH
cnyyaj (Hearoaa) ¥ 3APaBCTBEHO OCUrypyBake npu naryBake KoM ce Aen OA HEeXWBOTHOTO OCUrypyBarbe,
[0AEKa XMBOTHOTO OCUTypyBatse e NpucyTHO Bo Man Bpoj.

Cenak GpojoT Ha NpPoAaAEHW MOMUCK 3a MUBOTHO OCHUTypyBake pacTe. Cnopes nopartouute objaBeHu o4
AreHumjata 3a cynepeuanja Ha ocurypyearweTo, Bo 2023, ce notnuwaHu 74.751 HoBu gorosopw, (63.253 HoBK
porosopu 2022).

Hajronemo y4ecTBO BO BKYMHOTO XWBOTHO ocurypyeare " noHaramy uma OCUTYRYBAHETO JKUBOT CO wTegHa
KOMMOHEHTa KOe HyAu NOKPUTUE Ha PW3UK O CMPT, & Ha UCTeK Ha [JOroBOpOT OCUTYPEHWKOT CW T Bpaka
BNOXEHWUTE Napw Kako fa rv wreaen. W nokpaj eBneHTHUOT pacT, XKMBOTHOTO ocUrypyBatse BO 3emjaBa e nog
NPOCEKOT BO PErvoHamNHOTO ONKPYXYBatbe 1 Aareky nomarky of eBponckUoT Npocek. AKUMOHEPCKOTO APYLITBO
aa ocurypyearse BUHEP JIAJ® — Buena MHwyperc Mpyn Ckonje u noHatamy ce CTpeMu Aa ro npoMeHu Toa 1
[ia ja noavrHe ceecTa Ha rparaHuTe Bo 0AHOC Ha KUBOTHOTO OCUTYpyBak-e npeky NOCTOjaH MapKEeTUHI U NoHyAa
Ha MOBOMHW, NHTEPECHW M KOPMCHWU OCUIYpPUTENHN MPON3BOAM.

Co uen Aa ro sronemu ceceTo nasapHo ydecteo, BUHEP JIAJ® — BueHa WHLWypeHe Mpyn Ckonje u so 2023
roavHa ce dokycupalle Ha yHanpeayBatbe Ha concTeeHata Mpeska 3a npoaaxba u pasBoj Ha HOBMW NPOUZEOAN,
oapxa ofyka BO OpraHusauuja Ha COMCTBEHWOT TPEHUHT UEHTap 3a NpakTukk Kako Oa ce craHe pobap
npoaasay co Len Aa obyun W akeusupa noTeHunjanHu BpaboTeHM, Kako W KOHTUHyWpaHa copaboTka co
NOCPEAHULNTE 33 OCUTypyBatbe Ha MakeAOHCKMOT nasap u 6aHkuTe kako cneuudnyeH kaHan 3a auctpubyuwia.
MoHaTaMoLIHOTO 3ajakHyBare Ha copaboTkata co GaHKapCkMOT CEKTOp MMalle 3Ha4YUTEeNHO BNujaHue BO
paseojoT Ha komnaHujata Bo 2023 roguHa. Osa ke ocTaHe cTpaTellka OpuveHTauuja Ha KomnaHujara u Bo
WOHWHA U ke ce cmeTa 3a efleH 0/ HajBaxHuTe cTonBoeu 3a WAHUOT paseo].
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[pyru nogatoLu perieBaHTHN 3a paboTerweTo Ha [pyLUTBOTO

OpylITBOTO W noHaTamy NOCBETEHO ke NPoAoIkM Aa paboTu Ha BOCMOCTaByBakbe U OAPXKYBatbe KOPEKTEH K
npodecuoHaneH ogHoc co knueHTuTe, obesbeaysajkn um pgosepba, 6e36eAHOCT U MOXHOCT 3a MpoLUpyBake
Ha HUBHOTO 3Haetbe BO obnacta Ha OCWrypyBareTo, Kako W Aa M 3aoBonn HuBHUTE notpebu rpeky ceouTe
CTPYYHW cnyxBu u Kkagpu.

CTpyyHuoT TuM Ha BuHep [lajep e coctaBeH op 33 cTpydHu u obyuern npocpecuoHanym, 3aknyydHo co 31
nekemepu 2023 roguta. CocTtaseH e of 4 BpaboTeHU cO 3Bare MarucTep Ha Hayku, 20 BpaboTeHn co BUCOKO
obpasosaHue 1 9 (geseT) BpabGoTeHn co cpeaHo cbpasoBaHue.

[lenoBHaTa €TUKa W NOCTOjaHO yHanpeayBare Ha WHTEPHUTE akTW ke npuaoHecar 3a ycrneleH passoj u
paboTetse Ha [pylUTBOTO KakO LEMWHA, LUTO Ke OBO3MOXW MOKBaNWTETHW YCNyru, OJHOCHO MOPAacToT Ha
npogaxobara.

Kako noTepaa Ha ycnelwHoTy paGoTere Ha [JpylwTBOTO € HeroeaTa peanusauuja Ha nocTaseHuTe Uenu u
ocTBapyBatbe Ha NNaHnpaHnoT buHaAHCUCKW pesynTar,

UmeHo, [OpywTsoTO ja 3aBplwyea AenosBHata 2023 roguHa co 21,5% noBucoka of nnaHupaHara 6pyTo
nonucvpaHa npeMuja unn u3paseHa BoO USHOCU peanupupaHo 3a 2023 rogwna: 493.075 1. MK[ Bo opHoc Ha

nnaHupaHKoT u3Hoc of 399.652 unjagn. MK/,

[obuekata octeapeHa Bo 2023 roguHa e 3a 90% noronema Bo OAHOC Ha NnaHupaHuTe usHocu. MnaHupaxara
BpyTo-nobuekata Ha [dpywrsoTo 3a 2023 uaHecysa 20.167 wnjagu. MKLO popeka peanHo ocTeBapeHaTa
naHecyea 38.550 unjagun. MKA.

Bo TEeKOT Ha AeNoBHaTa rogMHa ApywWwTeoTo paboTelle Ha yHanpeaysatbe Ha opraHusaumja Ha pabota
nozsobpyBatbe Ha MHTEPHUTE KOHTPOAW. [JOHECEHM HOBM MM U3MEHETU 1 LONOJIHETH Ce NOBeKe UHTEPHU aKTu
(cTpaTeruu, NOAMTUKM M ApP.) CO KOW CE OFHECYBAaT Ha Pa3NUYHK acnekTu Ha pabortereto (MHpopmauncka
CUIYpPHOCT, yripaByBarbe €O pyu3unLm, dUHAHCUCKO paaboTerbe U Ap.).

MpaBWAHUK 3a cucTemaTtvsalivja M opraHusauuja Ha paboTHWTE mecTa Ha AKuWoHepckoTo [pywTso 3a
ocurypysarbe BUHEP JIAJ® — BUT Ckonje: MnaeHa uen Ha npomeHnTe Ha [1paBUIHUKOT 3a cucTemaTusaumja u
opraHuzaumja Ha paBoTHUTe mecra Ha AKUMOHepcKoTo [lpywTBO 3a ocurypysarse BUHEP NNAJ® — BUT Cronje
B0 TeKkoT Ha 2023 roavHa e AoypeayBarbe Ha BHaTpellHaTa opraHu3auuja Ha [pywTeoTo 1 UMnaemeHTUpar:e
Ha KOHUENTOT 3a ynpaByBakbe CO PU3WLM BO LE/IOKyNHaTa CTPyKTypa Ha [pywTtsoto. [pywTeoTo ja cneau
CBOjaTa M3/I0KEHOCT Ha pU3MLM, Kako BO oAHOC Ha Baparbata nponuwaHu co 3aKOHOT 3a cynepeusnja Ha
OCUrypyBatbe, Taka U BO O4HOC Ha Apyra perynaTtuea U rpynauuckuTe NoAMTUKK, HO U ONWTO 3apaau ycnewHo
paboretbe Ha [pylwTeoTo. KOHUENTOT Ha ynpaByBarse CO PU3NLM BrpageH BO 0BOj lpaBuAHUK uma 3a uen
pU3MLUTE CO KOM Ce coouysa [pyWTBOTO Aa Ce aAeKBaTHO MAEHTUPUKYBAHU, aHANIU3UPAHM, MOHUTOPUPAHHU,
Aa ce npe3emaaT aKTUBHOCTM 38 MMHUMW3WPaHbe Ha BAMjaHUETO HAa PU3UKOT U COOABETHU WU3BeCcTyBarba
NOBp3aHu CO pusuuuTe. 33J0/KEHU 33 UMNNEMEHTaLMja Ha KOHUENTOT BO [pylITBOTO Ce CUTE CEKTOPU U
camMoCTOjHUTe paboTHM MecTa, KOM CeKOj BO CBOjOT AOMEH, Ce JO/MMKHM ja M npesemaat notpebHure
aKTMBHOCTM, BO KOOpAMHALMja CO HAANEXHUTE ML K co YnpasHuoT Oabop Ha [lpywTeoTo.
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[pyrv nogaTtoun peneBaHTHY 3a paboTereTo Ha [IpyLiTBoTO (npopormkysa)

MpaBUAHUK 32 CMETKOBOACTBEHM MOMMTHKU: AypHpatbe Ha oApeAbuTe Kou ce OAHEeCYBaaT Ha NpUMeHa Ha
FOAMLIHK CTaNKK Ha aMOpTU3aLyja npu HabaBKa Ha HemaTepujanHn n matepujanHu cpeacTsa.

Mpouedypa 3a rpwka Ha KaueHTu: fpoueaypata 3a FpUXa Ha KIMEHTM Mma 33 uen Aa ro ypeau
KOpNopaTUBHUOT NpUCTan BO KOMYHUKauujata Ha [ipyWTBOTO CO HErOBMTE KAUEHTW BO pas/inyiHu dasm og,
penauMjaTa ApyLTBO-KNAMEHT.

MpaBunHuK 3a npuem, 06paboTka U IMKBMAAUM}A HA WTETH: BO TEKOT Ha roanHaTa MHTEPHUOT NPaBUHUK KOj
ro peryiupa nocranyBakeTo Ha APYLITBOTO BO OAHOC Ha WITETUTE felwe npomeHeT BO ABa Haspatu. [naBHK
npuuKMHK 3a NnpomenuTte Bea Aoypeaysarba Ha MOCTankaTa U NPOUECOT Ha npuem u ob6paboTKa Ha WTETU U
HAUMHOT Ha OA/Iy4yBarbe M KOMYHWKaLuja CO OCUIypPeHUKOT/KNNEHTOT 33 NpUMeHo 6apatbe 33 HaflOMeCT Ha
WTeTa, KaKo W ycornacyearse Ha UCTMOT CO MpPaBUAHWKOT 33 MUHUMaNHWUTE 6apatba 3a npuem, obpaboTka,
pesepsauuja U ucnnarta Ha baparbe 3a HAZOMECT Ha WTeTa u/unu ocurypeH usHoc Bo dyHKUMja Ha nogobpa
3allTUTa Ha npaBaTa Ha ocurypenuuuTe aoHeceH of ACO.

BoegHo, BO TekoT Ha aenosHata 2023 roguHa ApYyWTBOTO AOHEcCe W ronem 6poj Apyrn MHTEpPHW axkTu
(cTpaTeruu, NOAWTWKM, nporpamu W Ap.) CO KOW Ce peryaupaar pasauyHu acnekt Bo paborereto
(MHpopmaLMCKa CMIYPHOCT, ynpaByBarse CO PU3ULIM, PEOCUrypyBatbe, duHaHcucko paboTerse, U Ap.), BO
dyHKuMja Ha ocTBapyBarbe Ha AejHocta Ha paboTeweTo U nocTanyBarbe BO COMNACHOCT CO 6apatbaTa Ha

HaLuOHaNHaTa perynaTuea v Ha rpynauujata Ha Koja ApywTeoTo npunara.

MpaBHW 1 €KOHOMCKIX NodaToun Ha ApyLUTBOTO CO Heroparta MmaTudHa
komnaHuja

Mamu4Ho npemnpujamue u KpaeH corcmeeHuk Ha [jpywmeomo

[pYyWTBOTO € NoAPYXHWULA U @ BO LenocHa CONCTBEHOCT Ha Vienna Insurance Group AG Wiener Versicherung
Gruppe.

TpaHcakyuu co Manmu4Ho npemnpujamue

CocTojfa Ha KpajoT Ha roauHaTta W TpaHcakunu BO TEKOT Ha roguHara co VIENNA INSURANCE GRUP AG
Wiener Versicherung Gruppe BO Bpcka CO rOAWLIHNOT TPOLLOK 33 XOCTUpare 1 OAPXKYyBathe 3a KopucTeme Ha
VIG cuctemute, kako codreepot SAP New GL. TpaHcakuwuTe u canja ce cnejHuse:

2023 2022
O6BpcKu 2.393 3.284
Tpowouwu co 4B 8.426 4.505
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TpaHcakyuu co noep3saHu cmpaHu - nodpyxHuyu Ha Mamu4Homo npemnpujamue

Cocroj6ara Ha kpajoT Ha roAgvHaTa 1 TpaHcaKUMUTe CO NOAPYXHULMTE Ha MaTu4yHoTO npeTnpujatie no oCHOB
Ha peocurypysate Bo TEKOT Ha roguHara Gune kako LWTo cnegu:

2023 2022

MobapyBaksa
BkynHu nobapysatka of peocuryputenure 34.342 26.406
O6GBpCKU
O6Bpcky N0 OCHOB Ha peocurypyeame 69.878 27.448
O6epcku NO OCHOB Ha NpemMuja 3a peocurypyeare —

Oeno3uTHa npemuja 110.288 114.604
PezepBu
PesepBsa 3a npeHeceHa npemuja — gen sa
peocuryputenure 423 480
Pesepsa 3a 6pyTo matemaTiyka pesepea — en 3a
peocurypurenure 121.833 111.138
PesepBa 3a wreTn — AeN 3a peocuryputenuTe 1.928 1.651
Mpuxogu v TpoLuoun
BpyTo nonucupaHa npemuja npegageHa Ha
peocuryputenure (25.551) (24.842)
MpomeHa BO pe3epBa 3a NPEHECeHa npemMuja — aen 3a
peocuryputenure (57) 134
MpoBnanu M HAAOMECTM MO OCHOB Ha PEOCUrypyBaHe 2.597 (71)
BpyTo UCnnaTeHu LITETH - Aen 3a peocuryputenure 9.744 10.341
MpomeHa Bo pe3epea 3a WTETH — Aen 3a
peocuryputenure 276 832
MpomeHa BO pesepBa 3a GpyTo MaTemaTuyka pesepea —
Aen 3a peocurypurenute 10.695 12.109
Tpolloyn 3a KamaTti No Aeno3nTHa npemuja (25.148) (2.606)
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TpaHcakuuu co NOBp3aHKU NULa (NpoaomKyBa)
TpaHcakyuu co noep3aHu cmpatu - NodpyxHuyu Ha Mamu4+Homo npemnpujamue (Nnpoaomkysa)

CocTojfa Ha KpajoT Ha rognHaTa 1 TPaHCakLM CO NOAPYXHUUM Ha MaThYHa KoMnaHuja noBp3aki co TpaHcdep
Ha nopToNNo 1 N3HajMmyBaHe Ha NPoCTOoPUK

Ha 1 jaHyapu 2015 Gelue n3BplieH TpaHchep Ha OCUrypUTenHoTo nopThonno 3a MMBOTHO OCUrypyBakbe OA
AKLMOHEPCKOTO APYLUTBO 3a ocurypysatee u peocurypysarse MAKEJOHWJA Ha AKLMOHEPCKOTO APYLWTEO 3a
ocurypyeare Buxep Ilajd.

3a noseke getanu 3a TpaHcdep Ha ocuryputenHoTo nopTdonvo euaeTe Bo Benetuka 20.

2023 2022

TpoLLOK N0 OCHOB Ha 3aKynHWHa U Apyra ycnyru 2.643 2.577

TpaHcakuMM ¢O NOBP3aHuU NUUA (MPOACIKYBA)
TpaHcaKkyuu co noep3saHu cmpaku - nodpyxHuyu Ha MamuyHomo (npodomkyea)
CocTojba Ha KpajoT Ha roanHaTta W TPaHCakuWWTe CO NOAPYXHUUUTE Ha MAaTU4HOTO APYLUTBO NOBP3aHu co

yenyr4 wro ce obesbepeHu Crioped MPOEKTHW [OrOEOPM, NWLEHLMPase W OAPXKYBatbe Ha CUCTEMOT Ha
ocurypysame

2023 2022
O6Bpcku no ocHos Ha UT ycnyru 1.108 19
Tpowouw no ocHos Ha T ycnyru 2.328 589
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TpaHcKayuu co Kiy4yHOMo pakoeodcmeo

BKynHUTE HAAOMECTW Ha KNYYHOTO PaKOBOACTBO Ha [pyWTBOTO, BKIYYEHU BO AAMUHUCTPATMBHW TPOLLOLA
(suan 6enetuka 11) ce kako WTO cneaysa:

2023 2022
KpaTkopo4HW KopucTi 3a BpaboTeHuTe 10.994 11.098
10.994 11.098

NHdopmaLumm 3a YreHoBUTe Ha OpraHoT Ha yrpasyBake U
Ha30PHUOT OpraH Ha JPYLUTBOTO 1 HasHauvyBak-€ Ha He3aBUCEH

PEeBU30P

MNoguHaTa Gelle 3aBplUeHa Co CregHUoT COCTaB Ha YneHosu Ha YnpaeHuot Oabop:

Tutyna Wme u Mpesume Mpodchecuja MaHgart ao

Mpetcegaten | Qdapko Jeauk Junnomupax EkoHomucT 16.03.2027

YneH EneHa Jakumogecka — lNeTposcka Ounnomupad ExoHomucT 16.03.2027

UneH MunaH AHTOBCKM e Wi 2l 08.03.2024*
eneKkTpoTexHuka

*MoaHeceHa UenokynHa gokymeHTauuja ao ACO 3a npofonkyBake Ha maHaar
HapsopHuoT og6op ro counHysaar:

1. T-nuH labop Nexen — MNpeTcegaren Ha Haasopex oabop, apxasjaHuH Ha Penybnuka YHrapuja

2. I-guH Joxanec Mptn — YUneH Ha HapaopeH oabop, ApxkaBjaHuH Ha Penybnuka Aectpuja

3. [-fa KatepwHa JaHkoBuk — HesasuceH uneH Ha HapzopeH opGop, ApxasjaHuH Ha PenyGnuka C.
MakenoHuja

Bo TekoT Ha roanHaTta 6ea oapxaHun 4 pegosHu ceaHuuu Ha Haaaopruot oabop. PeaosHoTo MoguiiHo
CobpaHue Belue ogpxaro Ha 15.05.2023 roguHa.

Ha BoHpenHo Cobpanue Ha All sa ocurypyeatse BUHEP JIAJ® — BUI Ckonje koe ce ofpa Ha 31.07.2023
roauHa Gelle HasHaveH peeusopckata Kyka KMMIT Makeaonwja JOO, Cronje za HagsopeLleH pesu3op Ha
MNoauwiHaTa cMeTka M huHaHcuckuTe uaBellTan sa 2023.
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MpaBeH cTaTyC 1 CeAMLLTE Ha APYLITBOTO 3a OCUrypyBar-e 1 JINCTa

Ha Knacw Ha ocuUrypyBame BULOBU JOroBOPU 3a OCUTYpyBaH-e

VIENNA INSURANCE GROUP

All 3a ocurypysate BUHEP JIAJ® - BueHa Wniwyperc Mpyn Ckonje yn. 11 Oktomepn 6p. 25 kat 8, Ckonje, Ha
11.01.2011 roavHa e 3anuLaHoO BO TProecku perucTap co pellenne 6p. 30120110001399. [lpywrsoto nma
nobueHo aoaeona za padota co PelenHue 6p.09-1376/9 oa 17.12.2010 usnaneHo of cTpaHa Ha AreHuujata 3a

cynepeuanja Ha ocUrypyBame.

Bo UCTOTO pelleHWe ce HaBeAeHU KnacuTe 3a kou [pylTeoTo uma no6ueHo gossona 3a pabora:
» knaca 01 ocurypysare o4 Hesroaa
* knaca 19 ocurypysame Ha XMBOT

[ononnuTenHo OpywTeoTo uma gobneHo foseona sa paboTta 1 co knacuTe:
= knaca 02 agpaBcTBEHO ocurypysame - 10.04.2013
= naca 21 ocurypyBarbe Ha XMBOT BO BPCKA CO YAENN BO uHBecTuLcky chonaosm - 03.09.2015.

Bo TekoT Ha 2022, [pylWTBOTO ' CKNy4yn cneaHuTe BUAOBK AOrOBOPK 38 OCUrypyBare:

» [leTcko ocurypyeatse - knaca 01, 02, 19

» MeLuaHo ocurypyeare co noBekekpaTHo nnakate - knaca 01, 02, 19
»  MellaHo ocuUrypyBatbe co eqHOKpaTHe nnakarse - knaca 01, 02, 19

= 3[1-knaca01, 02, 19

= Puanko egHokpaTtHa ynnara - knaca 01, 02, 19

=  Puauko nosekekpaTHa ynnara - knaca 01, 02, 19

» Puauko MeceuHa ynnata — notpoLlyeauku kpeaut - knaca 01, 02, 19
» Bes puank egHokpaTHa ynnata- knaca 01, 02, 19

= Unit linked egHokpaTHa ynnara - knaca 01, 02, 21

= Unit linked noeekekpatHa ynnata — 1 resepauuja - knaca 01, 02, 21

= Unit linked noeekekpaTHa ynnara — 2 reHepauuja - knaca 01, 02, 21

= Unit linked noBekekpatHa ynnarta — co claw back nposuauja - knaca 01, 02, 21
=  KonekTMBHO ocurypysate — knaca 19

= [pynHa nomuca 3a pUaunko ocurypyBare Ha KpeauTti — Knaca 19

AKUMOHEPCKO APYLITBO 3a OCUrypyBate 8
BWHEP NIAJ® — Buena WHwypeHrc Mpyn Ckonje \:}' WINNI

#
o

, N, Y
Oapko fJepwvk MunaH AHToBCKM ‘ijnuwn_t‘_-'_-‘_f. ~" EneHa Jakumoscka - MNeTposcka

MpeTcenaTen Ha YnpaseH ogbop  Yned Ha YnpaseH oabop UneH Ha ¥YnpaseH opbop
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